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THE WEEK. 


The year now drawing to a close will be notable for its 
harvests, the money value of its farm products being com- 
puted at close to $9,000,000 000—a record figure. This fact 





forms the best possible basis for industrial advance next. 


year. While for several months the volume of production 
and distribution has been below the normal, there can be no 
widespread stagnation while the farms of the country con- 
tinue to yield so bountifully as they have during the past 
eleven months. Moreover, the government report issued 
this week shows that the winter wheat area sown this fall 
is the largest on record, and that weather conditions have 
improved since the report was gathered. There is, how- 
ever, little change in financial and business sentiment, 
which remains conservative and cautious. The holiday 
trade is, nevertheless, opening up well, and in 
certain important centers the jobbing trade in staple mer- 
chapdise is reported as improving. The colder weather 
has been beneficial to most merchants and the heavy fall 
of snow is most seasonable. The cotton ginning shows a 
larger output than had been expected, and the year’s crop 
will be considerably larger than last year’s. Money con- 
ditions are more satisfactory, and the Bank of England, 
following its reduced discount rate last week, reports this 
week one of the largest percentages of reserve for this time 
in years. Railroad earnings during the month of Novem- 
ber increased 2.6 per cent. over last year. Bank clearings, 
while continuing to show, as for some time past, decreases in 
New York as compared with 1909 and 1906, are elsewhere 4.4 
per cent. better than in 1909 and 13 0 per cent. better than 
in 1906. Exports from New York in the latest week aggre- 
gated $15,954,435, which is $1,420,267 better than last year, 
but $1,580,064 under the imports, the volume of which was 
about equal to last year. 

Continued restriction of output has not prevented steady 
accumulation of pig iron stocks, and the movement to cur- 
tail operations is expected to be carried still further. A 
decrease of 13 in the number of active furnaces occurred 
last month and the total production fell to the lowest point 
since May, 1909, at 1,909,780 tons, which compares with 





2,093,121 during October, according to the Iron Age. 
Moreover, the daily average ot 63,659 tons was the smallest 
of the year and contrasted sharply with the 84,917 tons 
reported in November, 1909. Existing conditions in the 
pig iron market reflect: increased dulness and sellers are 
offering concessions in some instances in order to stimulate 
business. In structural lines, however, prospscts are quite 
encouraging as new construction work will call for a sub- 
stantial tonnage of material, especially at the West. Rail 
orders constantly appear, yet purchases are usually in 
moderate amounts, although about 15,000 tons will be 
needed for the extension of elevated lines at this city. 

Ia the dry goods markets the holiday trade is shaping up 
well and re-orders for merchandise are going into jobbing 
houses steadily. The cotton goods and cotton yaro mir- 
kets are hampered by the diffisulty of getting prices com- 
mensurate with high cotton costs, and curtailment therefore 
continues. Print cloths, 9-yard 56x523, advanced 1-l6c. 
per yard, but other lines showed no change. Fall River 
sold about 150,000 pieces of print cloths and convertibles 
last week, of which 40,000 were for spot delivery, and some 
milis making convertibles are now willing to sell for deliv - 
ery during the firat three months of the year on a basis of 
54c. for 39-inch 68x72s. Moen’s wear is in fair demand for 
immediate use, and re orders for spring are not accepted 
generally unless slight advances are paid. Some small ex- 
port business has been done in cotton goods. Silks con- 
tinue to show improvement, but the yarn markets rule 


steady and quiet. 

While there has been some improvement in the shoe 
trade, business is still considerably below normal for thie 
season of the year. Prices on footwear are not strong, but 
no concessions of conrequence are reported, as values are 
already low, considerirg the cost of production. The 
leather trade continues dull and prices on most varieties 
are easy. Dry hide hemlock sole is steady and there is 
some improvement in the demand for offal, but union and 
oak sole, particularly the. latter, are rather weak. There 
is a weak and declining market on all kinds of domestic 
hides, due to lack of demand and the poorer quality of the 
present take-off, and sales have been made of some de- 
scriptions at the lowest figures reached this year. Chicago 
packer hides are free sellers, but tanners are slow to oper- 
ate. Prices on small transactions are tc. to $c. lower, and 
December salting packer hides have sold down to 14 
cents for native steers, 13 cents for heavy Texas steers and 
11 cents for high native cows, while country hides have 
also weakened, Chicago buffs being quoted at 10 cents. 
Foreign dry hides are firm owing to small supplies, but the 
European markets are easier and the demand from here 
has ceased. 

A broadening of spsculative activity in cotton followed 
the announcement by the Census Bureau on Thursday 
that 10,139,986 bales had been ginned up to December 1, 
against only 8,876,886 in the previous season and! 11,008,661 
bales in 1908. The present figures were somewhat larger 
than expected and caused rather a sharp decline in prices, 
the May option falling below 15 cents. Oa Friday the 
government estimated this year’s crop at 11,426,000 bales, 
which compares with an actual yield of 10,462,000 in 1909. 
Receipts at the South continue on a heavy scale, yet 
foreign spinners are still buying freely at the current high 
prices. News of a mixed character produced irregularity 
in wheat, although fluctuations were confined within a 
narrow range. More uniformly favorable reports were 
received from Argentina, and the unprecedented acreage 
sown to domestic winter wheat offset the low condition 
estimate of 82.5 per cent. Western receipts of 4,105,317 
bushels compared with 2,830,250 last year, while exports 
from all ports of the United States, flour included, were 
2,711,530 bushels, against 3,355,992 in 1909. Short covering 
caused early firmness in corn, but prices subsequently de- 
clined on liberal country offerings and a slow cash demand. 
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Arrivals at primary markets amounted to 5,456,821 bushels 
as compared with 4,202,439 a year ago, and Atlantic coast 
exports were 154,042 bushels againet 548,721 in 1909. 

Liabilities of commercial failures thus far reported for 
December amounted to $4,538,302, of which $2,114,255 were 
in manufacturing, $1,404,488 in trading and $1,019,559 in 
other commercial lines. Failures this week numbered 287 
in the United States against 254 last year, and 23in Canada 
compared with 31 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—Holiday trade is engrossing the attention of 
retailers and from ali accounts a fairly active business is in 
progress. Large department stores are crowded with cus- 
tomers and the outlook is for a satisfactory volume of 
Christmas trade. Staple merchandise is also selling better, 
seasonable goods of all kinds being in better demand owing 
to the more favorable weather of the week. There is a 
quiet tone to wholesale markets as usual in December, but 
on the whole, leading merchants consider the outlook for 
the new year as fairly encouraging. In all branches, how. 
ever, there is a conservative feeling and not much inclina- 
tion to anticipate needs. Stock taking has shown com- 
paratively small holdings of staple goods and this is believed 
to be a good feature and augurs well for the future of 
demand. There is no improvement in reports from textile 
mills, a very quiet demand being reported. Wool goods 
mills are waiting for the new season to give them larger 
employment of machinery, but manufacturers are some- 
what doubtful. Demand for wool is very quiet and prices 
are inclined to weakness despite the firmness of foreign 
markets. Leather dealers report a quiet market. Orders 
for footwear are below normal, few manufacturers having 
enough bookings to run their plants full. The pig iron 
market is quieter, but prices are fairly steady. Flour is 
dull and easy. Coarse grains are in fair demand, while 
mill feeds are firm and higher. Butter and cheese are in 
light demand and prices favor buyers. Fresh eggs continue 
in short supply and sell at firm prices. Money is quiet at 33 
to 4 per cent. on call and 44 to 53 on time. 

Philadelphia.—Wholesale dry goods houses report 
that business is showing some increase, and jobbers in 
hosiery, underwear, notions and novelties state that a 
good demand has prevailed for the past month or two; but 
in the millinery trade there is little activity at the present 
time, although most houses are quite busy with prepara- 
tions for spring. Cloak, suit and shirt waist manufac- 
turers, together with manufacturers of clothing, experience 
Guiet conditions, and not much improvement is expected 
until after the new year. The leather market is only 
fairly active, but prices are firm and the supply good. 
Although export trade in glazed kid continues brisk, there 
is only a moderate domestic demand, and there is some 
dissatisfaction expressed regarding the prices of finished 
goods because of the high cost of skins. Present demand 
for shoes is quite active and the situation shows much im- 
provement, although orders for spring delivery are only 
fair in 8ize. 

Iron and steel continue quiet, and though business has 
been somewhat stimulated by orders from the railroads, 
the situation is still a waiting one. Transactions reported 
are mainly confined to small tonnage, and outside of steel 
rails the movement in finished material is along narrow 
lines. In coal, demand shows some increase, due to colder 
weather, and collieries are working to full capacity. A\l- 
though there is still considerable work to be completed, 
contractors and builders note a marked falling off in the 
volume of new business, but there is a large amount of 
new work in the estimating rooms, much of which, it is be- 
lieved, will be started early in the spring. Manufacturers 
of cement report an average amount of business, and deal- 





ings in paints and materials are fully up to normal, while 
the wallpaper trade is in satisfactory condition. Chemicals 
are only fairly active, with buying mostly for immediate 
needs, but paper manufacturers and jobbers report a good 
volume of sales at steady prices. In groceries there is a 
brisk demand for holiday specialties, while staples sell 
slowly at former prices. Sugars are quiet and steady, 
Coffees are high and quotations steady, with trade fairly 
active. Teas are quiet but firm. Money is quoted at 4 per 
cent. for call funds and 5 to 6 per cent. for time. 

Pittsburg.— Retail trade is quite brisk and a good 
holiday searon is anticipated. In cloaks and suits mod- 
erate priced goods are selling readily, and some dealers 
have placed reorders. Jobbers are fairly well cleaned up, 
and in notions there has been a good movement. Gro- 
ceries are steady and provision prices are firm. Industrial 
operations are curtailed, but renewed activity will likely 
develope after the new year. Building permits show an 
increase in cost over last year, but operations are not suf- 
ficient to keep all contractors busy. Hand window glass 
factories are resuming, the workmen agreeing to an adjust- 
ment of wages to the market prices of glass. Stocks of 
glass are reduced and the outlook is mnch better than for 
some time. 

Baltimore,—Wholesale business was seasonably active 
during the week, filling-in orders being of good proportions, 
and in some lines conditions have shown marked improve- 
ment, but retail activity was not so great, owing to the 
heavy snowfall, which impgded traffic. General collections 
show come improvement. The demand for ready-made 
clothing is especially good, some manufacturers receiving 
liberal duplicate orders for heavy weight goods, fall weather 
conditions being quite favorable. Wholesale dealers in dry 
goods and notions are well supplied with orders and values 
are very firm, with a possibility of an advance in some lines 
of cotton goods, while the demand for hosiery and under- 
wear has been extraordinary. In boots and shoes condi- 
tions are more favorable than for some time past, the vol- 
ume of shipments being quite large, the southern trade 
being particularly benefited by the large crop yield. Trade 
in rubber goods shows a large increase over 1909, and ad- 
vance orders are of good size. In lumber the volume of 
domestic business is about equal to that of last year at this 
period, but values have declined, owing to dull conditions 
in some of the larger industries. Canned goods manu- 
facturers report the supply of goods in hands of retailers 
and jobbers quite light, the pack of peas having been far 
shoit of the average yield of previous years. Prices have 
not yet advanced, but an increase is looked for after the 
first of the year as soon as current stocks are used up. 

Richmond.—In general jobbing lines business is satis- 
factory. In dry goods, shoes, notions and similar mer 
chandise filling-in orders are better than the demand for 
spring goods, and while sales are somewhat smaller than 
usual they seem to be more numerous. Holiday goods are 
active and general retail trade is much better both on ac- 
count of weather conditions and holiday demand. Building 
operations are quite active, though there is not as much 
work under construction as there was at this time last year. 
Lumber is quite dull and prices stationary. The breaks for 
the loose leaf sales on warehouse floors were heavy until 
Tuesday when extremely inclement weather cut oft the 
supply. Weather conditions for handling the crop are, 
however, now favorable, and the warehouses are preparing 
for large breaks. Prices are good, the character of the 
crop is very fair and there is a tendency to hold the better 
grades for later shipment. 

New Orleans.—Business in all lines continues season- 
able and of good proportions, while collections are reported 
good. The cotton future market rules comparatively quiet 
for this season of the year, although the activity in spot 
cotton is quite gratifying. Sugar and molasses rule strong 
and all offerings are readily absorbed at unchanged prices. 
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The local rice market continues quiet and the general situ- 
ation not entirely satisfactory. Receipts thus far this season 
786,700 sacks rough against 953.913 for the same period 
last year, and 297,228 pockets clean against 351,514 a year 
ago. The local money market rules firm, with a little more 
activity in demand for accommodation, and call loans 
quoted at 5 to 6 per cent. 

Louisville.—Fall business is practically closed, except 
in certain lines where goods for the holiday trade are a 
feature of importance, and the result is generally satisfac- 
tory. The dry goods business is good and dealers in fur- 
niture note considerable improvement. In hardware values 
are low, but trade has steadily increased, while the demand 
for stoves is exceptionally good, largely because of the 
prosperity in the cotton-producing States. Structural iron 
concerns are busy, and machine shops and foundries report 
an average amount of work. Demand for whiskey at 
wholesale is better than last year, and cigar manufacturers 
are doing well. The grocery business is good and has been 
further stimulated by the close approach of the holidays. 

Cincinnati.—Retail trade was good during the past 
week and there has been an active demand for both fancy 
and staple dry goods. There is a free movement of whiskey 
at wholesale and the tone of the market is very firm. 
Provisions were rather unsettled and transactions light. 
Business in flour at wholesale was rather slow, but prices 
were well maintained and the market is firm. Notable in- 
crease appeared in the volume of business in pig iron, and 
though there was no advance, quotations are very steady. 
Liberal contracts have been placed by consumers for de- 
livery during the first half of the coming year, and the 
general situation is now quite satisfactory. . 

Cleveliand.—Continued cold weather has been of great 
benefit to local merchants, especially in the shoe and cloth- 
ing lines. General trade conditions are reported somewhat 
quiet, though holiday goods are moving freely, but stocks 
in the latter lines were exhibited much earlier than usual. 
Wholesale drug, grocery and liquor dealers report business 
quite satisfactory. Building operations continue good and 
work was not interrupted by the inclement weather. Local 
banks report deposits about normal and demand for money 
increasing at prevailing rates of about 6 per cent. Manu- 
facturing plants are fairly active. Collections reported fair. 

Detroit.—General trade conditions are normal, but 
business for the past month or two has shown inseveral lines a 
slight decrease in volume, though for the past eleven 
months there has been from 5 to 10 per cent. gain in sales 
over the same period last year. Collections are fair on the 
average. Banks report a good demand for loans and rates 
for time commercial paper are 54 to6 per cent. Building 
permits for November, 1910, were $1,474,885. 

Chicago.—Trade generally is favored by seasonable 
weather, and rapid absorption of commodities is reflected 
by eustained east and west bound freight movements of 
conspicuously large tonnage. Holiday sales make steady 
advance, and low temperature has stimulated active retail 
dealings here and at the interior. Stocks of general 
merchandise undergo adequate reduction. Reorders 
still come forward from many outside points for 
staples and fancy goods, and shipping rooms are 
kept unusually busy for this time of year in the 
wholesale district. Crop marketings show a moderate 
decrease this week, but there is a notable increase 
in shipments of the leading bread-making grains. Ar- 
rivals of live meats exhibit improvement in all kinds 
and this permits increased packing operations. Stocks of 
provisions in store on December 1 were larger than the 
previous month anda year ago. Other leading receipts 
continue quite heavy in hides, leather, wool, minor metals 
and coal, but decrease in lumber and iron ore owing to 
closing of lake navigation. The markets for raw materials 
indicate steady buying, with price tendencies easier for 
hides, lumber, iron and steel. New demands in the 


leading industries: include none of, special: importance 
and the remaining weeks of the year. are’ not expected 
to show improvement. Conflicting reports are made as to 
the active capacity at furnaces and rolling mills, but what- 
ever the recession, it is claimed to be only temporary. 
Car and other equipment shops are well advanced on con- 
tracts, with few new orders in sight, but specifications 
for structural shapes have improved and there is steadi- 
ness in demands for wire, plates and merchant iron. The 
woodworking branches remain well employed, particu- 
larly planing mills and furniture makers. Good buy- 
ing of footwear has increased demands upon shoe 
factories for spring deliveries, and there is satisfac- 
tory business in leather novelties and belting. Forges 
and foundries are yet making large outputs, and elec- 
tric and brass working lines run steadily, both obtaining 
good orders for coming year. Money is in slacker demand, 
currency shipments to the interior decreasing as expected, 
and choice commercial paper is quoted from 5 to 5} per 
cent. Sales of local securities are under one-half the 
aggregate a year ago, and the ten active stocks exhibit 
further decline this week. The market for bonds is slow 
on current sales, but inquiries are better for January 
investment. New buildings, $1,443,700, compare with 
$1,307,525 last week and $3,640,700 a year ago. Real 
estate sales aggregated $3,455,594, against $2,331,229 last 
week and $2,957,511 last year. Shipments of currency to 
the country in November aggregated $12,175,000. This is 
the lowest volume in four months. The excess shipment 
over receipts was $3,622,295. Aggregate shipments for 
ten months, $130,725,440, compare with $132,370,185 for 
same period last year, while the excess shipment, 
$33,963,315, compares with $32,052,905. 

Total movement of grain at this port, 8,097,350 bushels, 
compares with 7,589,800 bushels last week and 8,438,571 
bushels a year ago. Compared with 1909 receipts de- 
creased 15.7 per cent. and shipments increased 16.5 per 
cent. Flour receipts were only 109,348 barrels, against 
162,609 barrels last week and 147,797 barrels a year ago. 
Shipments were 125,931 barrels, against 162,338 barrels 
last week and 192,182 barrels in 1909. Aggregate receipts 
of cattle, hogs and eheep were 358,287 head, against 
334,216 head last week and 315,241 head a year ago. 
Receipts of hides were 4,379,500. pounds, against 4,171,900 
pounds last week and 3,609,386 pourds last year. Wool 
receipts, 367,100 pounds, compare. with 312,400 pounds last 
week and 322,433 pounds in 1909. Lumber receipts were 
only 39,577,000 feet, against 42,164,000 feet last week and 
68,116,000 feet last year. Other receipts increased in oats, 
barley, broom corn, lard, butter, cattle, hogs and sheep, 
and decreased in wheat, cora, rye, seeds, dressed beef, 
pork, cheese and eggs. Compared with the closings a 
week ago cash prices are unchanged in flour, but lower in 
choice cattle 25 cents a hundredweight ; and higher in oats 
& cent a bushel, wheat and corn each 1j cents, sheep 10 
cents a hundredweight, ribs 124 cents, lard 274 cents a 
tierce, hogs 474 cents a hundred weight, and pork $1 a barrel. 

Milwaukee.— Holiday trade is now very active and the 
larger stores report sales betterthan a year ago, but with 
the smaller and suburban establishments business is quiet. 
All candy manufacturers are especially busy and grocery 
and produce houses are doing more than an average busi- 
ness, while in the commission lines demand is good at 
steady prices and eatisfactory shipments are being re- 
ceived. The packing industry is dull and prices are 
weaker. No improvement is reported in the iron and steel 
manufacturing lines, but there is confidence of revival in 
activity after the first of the year. In leather orders are 
small and mostly for current needs, dealers evidently await- 
ing more setiled 60 iditions. The shoe factories are work- 
ing below capacity and are receiving little new business. 

Minneapolis.—Northwestern conditionsare unchanged. 
A good volume of business is.moving in all seasonable lines 
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and the year will show new highrecords. Prices are reced - 
ing and improved conditions are expected after the first of 
the year. The lumber situation is quiet, shipments for the 
week 1,536,000 feet. Collections irregular and slow. 

St. Paul.—Retail trade is very satisfactory, with holiday 
wares selling freely, and jobbing business in dry goods, 
women’s wear, hats, furs and footwear is good. The demand 
for harness is quiet, but there is a fair movement of imple- 
ments and supplies, machinery and hardware. Business 
in wholesale drugs and chemicals is steady, and ihe move- 
ment of groceries is quite active. Collections are fair. 

St. Louis.—Gain in shipments of footwear for November 
over the corresponding month last year was 3 per cent. ; 
gain in dry goods, including special sales, 12 per cept; in 
ton: age 4 per cent; bank clearings 3} percent. Building 
permits issued in November estimated to cost $1,306,623, 
against $1,458 610 last year. With more seasorable weather, 
and fall of snow, trade in some lines has improved some- 
what, and reorders were on a larger scale, while orders for 
future delivery from some sections were more numerous. 
Retail trade also shows improvement, and is increasing 
day by day by the addition of Christmas shapping. Collec- 
tions are fairly geod. Manufacturing establishments are 
running over half capacity on an average, with orders 
ahead only moderate. Cash wheat in lighter supply and 
2c. higher, corn le higher, oats lc. higher. Flour busi- 
ness is somewhat slow, but prices are firm; shipments 
67,540 barrels. Pig lead is steady, and spelter dull and 
weak. Spot cotton continues active and is $c lower. 
Cattle receipts are fair, with prices about steady; hogs in 
moderate offerings and 15 to 20c. higher. Sheep are slow 
and barely steady. Lumber cfterirgs moderate, with good 
stock in demand at steady prices. Money isin fair demand 
and rates easier at 54 to 6 per cent. 

Kansas City.—The cold wave has given a great impe- 
tus to retail holiday trade and jobbers are doing a good 
seasonable business. Recent light fall of snow over the 
southwest wheat belt was of great benefit, it being the first 
moisture for sixty days in many sections. Local flour 
mills turned out 42,800 barrels the past week. The flour 
business has improved to a limited degree, both in new 
orders and in the receipt of belated shipping inst: uctions. 
The advance in wheat was the best feature, with diminish- 
ing stocks in the large markets. Export business is still 
slow. The government report caused a temporary decline 
in wheat prices and corn was also affected and sold down. 
In the live stock market steers were slow to move, while 
cows avd heifers were steady and quality fair. Hog prices 
were lower, but sheep trade was active and prices higher. 
Banks report an increared cal] for money from the country 
on shert time demand, but with no appreciable increase in 
deposits. 

Portiand, Ore.— Retail holiday trade is fully up to 
expectations, the volume being well in excess of last year’s. 
Jobbing business in groceries and all seasonable lines is 
aciive. With the improvement in the foreign markets, 
wheat buying for export has been resumed. Wheat ship- 
ments from Portland in November were 1,288,139 bushels, 
and for the eeason to date 3,998,804 bushels, as against 
4 948 361 bushels in the. same period last year. Flour 

ehipments last month were 22,556 barrels; for the season 
to date 213,357 barrels compared with 155,504 barrels in 
the like pericd of last year. Total wheat shipments to 
date, flour included, from all North Pacific ports are 
10,180,571 bushels, compared with 12,512,375 bushels last 
year, 14,066,056 bushels two years ago and 14,648 324 
bushels three years ago. The first orders this season 
from the East for barley has been received. Coastwise 
shipments of lumber in November, 13,334,000 feet, are the 
largest, with one exception, since 1907. Exports of lumber 
last month aggregate 4,472,931 feet. All apple markets 
continue weak because of the pressure of cfterirg, but 
the movement to the eastern markets is near an end. The 





establishment of foreign connections is expected to furnish 
an outlet for much of the hard winter apples in storage. 
An official tabulation of the 1910 Oregon hop crop shows a 
smaller yield than expected, being only 94,000 bales. Hops 
now in farmers’ hands amount to only 7,240 bales. 





Trade Conditions in Canada. 


Montreal,—With the final close of navigation and the 
near approach of the holidays, there is naturally a slacken- 
ing in,wholesale activity, but the movement is a fair one 
for the season. November was rather a poor month for re- 
tailers of dry goods, clothirg, furs, ete., owing to mild 
weather conditions. The sharp, frosty weather of late has 
induced more active shopping in the city, but a good snow- 
fall is needed to make trading active in the country, 
though some sections report fair light sleighing. Stock- 
taking isthe rule among the wholesale dry goods houses, and 
travelers will begin to come home next week. Heavy 
metals are less active, but in general hardware lines there 
is still a fair volume of business doing. Hides are quiet, 
offerings at the moment being very light. Leather moves 
in moderate lots to local consumers: the export trade is 
practically closed for the moment, though some shipments 
of sole will continue to be made to Britain during the win- 
ter. Groceries show a good distribution. Canned goods 
keep mounting upwards ; tomatoes are now held at $1.45 
to $150 in a jobbing way, and peas at $1.35 to $1.40, 
while there is a prononneced scarcity of canned apples, 
pum;kins and all small fruit. Canned salmon is aleo 
firmer, as weil as pickled salmon, codfish, etc. Sugars are 
easy at last decline, one refinery quoting standard granu- 
lated at $4.65, and the other at $4.70, in barrels. Hog 
products continue to show a tendency to decline. While 
collections are described by some as fair to good, most 
houses show a disposition to find fault with genera! remit- 
tances. 

Toronto.— Wholesale trade has been fairly active this 
week. The cold weather has improved the sorting-up de- 
mand for heavy clothing and the enquiry for furs has also 
increased. Ready-made clothing isin active demand with 
the tactories kept very busy. Io fancy goods and other 
similar merchandise there is a good holiday trade and 
prospects generally are favorable. The trade in general 
dry goods on spring orders is quiet, however, and some 
merchants are taking advantage of the quietness and 
taking stock The jear, it is reported, has been a good 
one generally. Payments are fairly satisfactory. Hard- 
ware isin moderate demand and metals and structural 
material are in request at firm prices. The grocery trade 
is fairly active, with dried fiuits, nuts, coffee and canned 
goods selling freely. Sugars are fairly active and firmer. 
Leather trade is active, with prices firm and hides are un- 
changed. The provision markets are quiet with hog 
products easier. Butter, cheese and eggs firmer. The 
grain market still remains inactive, with wheat above an 
export basis. Coarse grains dull, with peas and rye easier. 











FAILURES THIS WEEK. 


Commercial failures this week in the United States rtumber 287 
against 275 last week, 228 the preceding week and 254 the corresponding 
week last year. Failures in Canada this week are 23, against 38 the pr3- 
ceding week and 31 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 


























Dec. 8,1910. || Dec. 1,1910. || Nov. 24,1910. Dec. 9, 1909. 
Saee. Over | | Ove Over Ov 
r er. er 

$5,000 Total || g5 000 | Tot! || g5,000. Tot! 95, 000) Total 
East 41/ g90|| 70| 122 42 85 42 | 100 
eae 37 | © 25 70 18, 60 13 56 
West ......... 39 | 87 27 64 29 61 21 59 
Pacific ....... 13 | 35 7 19 71 231 91] 89 
United States} 120/ 287 || 129) 275 96 | 228 || 85 /| 264 
Canada ....... 8 23 | 10 38 8 | 32 6 31 
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BANK EXCHANGES. 


Notable improvement is shown this week over recent comparisons 
with previous years, the total for the week at all leading cities in the 
United States amounting to $3,055,636,562, a loss of only 1.4 per cent. 
compared with the corresponding week last year and a gain of 0.4 per 
cent. over the same week in 1906. While bank clearings usually in- 
crease at this season of the year, the comparison with a year ago is ex- 
tremely satisfactory, as not only is the percentage of loss much less 
than for many. previous weeks, but the total is larger than for a long 
time. The loss in the total is mostly accounted for by the decrease at 
New York City, as all other cities report a gain of 4.4 per cent., but 
even here marked improvement is shown, a loss of 3.4 per cent. com- 
— with last year coatrasting sharply with losses of 223 per cent., 

0.9, 9.0, 27.2 and 11.10, respectively. for the five previous weeks. Outside 
of New York most cities report good gains over last year, Philadelphia, 
Pittsburg. Cincinnati and Louisville being the only exceptions, while 
compared with the active year 19 '6 pronounced increases are made by 
every city, except Pittsburg, Cincinnati, Louisville and New Orleans. 
The daily average also shows material improvement. Figures for the 
week and average daily bank exchanges for the year to date are com- 
pared below for three years: 






















































































Week, Per Per 

10. Dec. 9, 1909. Cent. Cent 

03 »=—s« $167,155.660 + 6.9 + 4.5 

482 164,486.905 — 23 +,5.3 

338 34,565,059 + 6.1 +188 

37 8,361,812 + 4.9 — 6.3 

500 28.414,750 —10.5 — 0.6 

86 17,823,741 + 8.7 +14.0 

r1¢ 272,421,359 + 5.8 +27.2 

348 22,904,645 + 9.7 + 26 

9s 71,213,277 +13.0 +31.3 

425 48.422,646 + 9.0 +706 

.992,69% 16,344,407 —205 — 32 

24,965,442 24,368,286 + 25 —100 

46,676,415 41,924,567 411.3 + 1.1 

Total ...$1,001,264,583 $¢958,407,114 +44  $885,475.798 +13.0 

New York .... 2,055,091,416 2,137,404,182 — 3.4 2,160,372,088 — 4.9 

Total all...$3,056,355,999 €3,096,811,296 — 1.4 #3,045.847,886 + 0.3 
Average Daily: 

Lec. to datc.... $509,697,000 $550,205,000 — 7.4 $524,904,000 — 29 

ee 496,346,000 649,299.000 — 97 517.406,000 — 4.1 

October _..... 474,459,000 549,124,000 —136 492,164,000 — 3.6 

3d Quarter.... 413 335,000 474.356,000 —129 451,375,000 — 84 

2d Quarter.... 473,037,000 482,636,000 — 2.0 457,330,000 + 3.4 

lst Quarter.... 553.619.000 460,628,000 +20.2 515,398,000 + 7.4 














THE MONEY MARKET. 


It was natural that money rates should make some response to the 
heavy shrinkage in surplus reserves last week, yet call loans did not 
rise above 3§ per cent. and borrowers are reluctant to pay over 4 per 
cent. for facilities up to six months. These charges are, of course, ex- 
tremely reasonable for this season of year and while the continued loss 
in cash. may bring slightly higher figures, nothing resembling strin- 
gency is to be expected. Asa matter of fact, funds promise to remain 
available at decidedly attractive terms, not only here, but also abroad. 
The lowering of the English bank rate last week plainly indicated 
that recent tension at London has completely relaxed ; call money there 
has since fallen to 2 per cent. and private discounts to 34 per cent. It 
was exactly a year ago that a reduction in the official charge to 44 per 
cent. was announced—the level prevailing today—and this figure was 
maintained until the opening week of January, 1910, when a 4 per cent. 


rate was established. The latest statement of the Bank of England dis- 
closed only a nominal increase in bullion holdings, but loans were sub. 
stantially curtailed so that the ratio of reserve to liabilities rose slightly 
to 50.60 per cent., the best at this date, with one exception, in more than 
a decade past. Easier money at London and some firmuess in the local 
market were reflected in a sharp decline in foreygn ex hange, demand 
sterling falling almost } cent to below 4.853, and there was some talk of 
the possibility of gold being imported from the British capital. This 
is in sharp contrast to existing conditions last year, when exchange was 
more than two cents higher in the pound and a movement of the 
a metal to Europe was being discussed. Improvement in the 

anking position throughout the country is indicated by the complete 
returns recently issued by the Comptroller of the Curreucy, which show 
that all the national banks reduced their loans $16,516,252 from the be- 
ginning of September to the middle of November, while individual de- 
posits increased no less than $159.129,938. There was, however, a loss 
in cash of fully $35,600,000, but this is a customary development during 
the fall season. 


Call money was firmer at from 24 to 3} per cent., while renewals 
were made ashigh as 3} percent. in some instances. Time accom- 
modation, however, was little affected by the poor bank statement, loans 
up to six months still being negotiated at 4 per cent., while over-tue- 
year facilities command 4} per cent. Commercial paper is not moving 
in large volume, yet the best names can be placed at 5 per cent., 
although more business is being done at 54 per cent. 


FOREIGN EXCHANGE. 

Wider fluctuations have occurred in foreign exchange than for some 
time past, the net result being a fall in demand sterling to below 4.853, 
or a decline of almost j of a cent from last week’s closing quotation. 
Early depression was induced by the usual accumulation of cotton bills, 
and the downward tendency was accelerated by monetary developments 
hereand abroad. Call loans at London eased off to 2 per cent. and private 


discounts were available at 34 per cent., whereas locally day-to-day 
money rose to 3§ percent. Offerings of long bills were a factor work- 
ing for lower excbange, while foreign buying of stocks on a moderate 
scale was also a contributing influence. The sharp fall in rates led to 
rumors that gold may shortly be imported from London. The Bank of 
England again secured most of the new gold available on Monday, yet 





bullion holdings were scarcely altered in the regular weekly statem ent. 
A contraction of fully $7,000, in loans, however, served to raise the 
percentage reserve to above 504 per cent. Daily quotations follow : 


Rat. Mon. Tues. Wed. Thars. Fri. 
Sterling, 60 days... 48255 4.8265 48265 4.8250 48240 4.8225 
, Sight...... 48610 4.86 4.3575 4.8555 48535 48530 
Sterling, ities 4.8655 48640 4.86 48590 4.8575 4.8570 
Berlin, sight eS 195 06 99.06 9506 195.06 5 95 
Paris, sight ...... *519% 45.19% 5.20 15.20 *5.20 *5.20 
* Less 1.16. + Minus 1-32. 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, par; Boston, 5c. premium; New Or- 
leans, commercial 75c. to $1 discount, bank $1 premium ; Savannah, buy- 


ing 3-16c. discount, selling par; Cincinnati, par; San Francisco, sight 
par, telegraphic 2c. premium; Charleston. buying par, selling 1-10c. 
premium; St. Louis, 15c. discount bid, 5c. asked. 


SILVER BULLION. 
British exports of silver bullion up to Nov. 24, according to Pixley & 
Abell, were £7,541,500 against £7,802,414 in 1909. India received 


£6.213,000 and China £1,328,500, while last year £5,858,500 went to 
— £1,829,300 to China and £114.614 to the Straits. Daily quotations 
oliow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.......... 25.37d 25.314. 25.06a. 25.00a 25.000. 25.254 
New York Prices...... 56.00c. 54.87c. 54.25c. 54.lZc. 54.12c. 5462¢c 


FOREIGN FINANCES. 

Although the Bank of England reported only a nominal gain of 
£6,154 in gold, the ratio of reserve to liabilities rose from 50} to 50.59 
per cent. because of a contraction of £1,087,000 in the loan account. The 
present percentage reserve is the highest at this date, with the single 
exception of last year, when it was 56} per cent., in considerably more 
than a decade past. The leading British institution has about £270,000 
less gold on hand than a year ago and the reserve is moderately smaller 
than at that time, whereas loans are ‘fully £4,000,009 greater. Call 
money at London fell as low as 2 per cent. and private discounts were 
quoted at 34 per cent, or 1 per cent. below the official bank rate. The 
Bank of France again reported a Joss in cash, amourting to 1,725,000 
francs, but loans, on the other hand, were heavily reduced. Open mar- 
ket discounts at Paris were lower at 2 9-16 per cent., while the prevailing 
charge at Berlin also eased off to 44 per cent. 


NEW YORK BANK STATEMENT. 

A surprisingly large decrease in cash was reported by the associated 
banks last Saturday, and as there was a material expansion in both 
loans and deposits, the actual surplus fell fully $12,600,000 to $5,048,500. 
The loss of $10,569,000 in cash holdings was greater than expected, but 
is partly accounted for by the shipments of gold to Canada and San 
Francisco, while withdrawls in connection with the December disburse- 


ments were also an influence, There was a sharp check to the recent 
improvement in deposits over loans, the former increasing $8,246,000 
whereas the latter rose no less than $18,270,000. In the average state- 
ment, however, the difference between these accounts was only about 
$3,000, 0U0, and as the falling off in cash was much smaller than under 
the actual compilation, the reduction in surp!us was cutin half. The 
trust companies gained $8,140,000 in deposits and lost a moderate sum 
in cash. The average statement compares with earlier dates as follows : 





























Week’s Changes Dec. 3, 1910. Dec. 4. 1909. 
Loans ............... Ine. $14,664,000 $1,229.080,500 $1,192,793.100 
Deposits. ............ Inc. 11,674,6V0 1,199,337,800 1,168,629. #00 
Circulation ......... Dec. 115 200 48,449,000 52,889.500 
Specie .......... Dec.. 2,771.500 243,588.700 230 668 400 
Legal tenders ...... Dec. 702,700 68.122,500 69,203,700 
Total cash.......... Dec. $%,474.200 $311,711,500 299,872,100 
Surplusreserve..... Dec. 6,392,850 11,877,050 7,714,650 


Actual figures at the close ot the week were as follows: Loans, 
$1,240,575,800 an increase of $18,270,800 ; deposits, $1,205,543,600, a gain 
of $8,246,800; specie, $238,800,400, a loss of $8,450,500; legal tenders, 
$67,634,000, a decrease of $2,119,000; circulation, $48,423,800, » loss of 
$108,400. Outside banks and trust companies report loans $1,097,686,200, 
a gain of $2,259,400; deposits, $1,162,580,200, an increase of 87,974,500 ; 
specie. $118,406,400, a loss of $1,135,200; legal tenders, $21,160,000, a gain 


of $155,900. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $88,014, exports $666,913 ; 
gold imports $164,441, exports $75,400. Since January 1: Silver imports 
$5,079,015, exports $35,465,039; gold imports $21,538,/5/. exports 
$50,167,093. . 





Census Cotton Ginning Report.—The report of the 
Census Bureau on the quantity of cotton ginned to December 1, issued 
on ‘Thursday, showed a larger total than generally expected, the gin. 
ning up to that date amounting to 10,139,986 bales, as compared with 
8,876,886 in the previous season, 11,008,661 in 1908 and 8,343,396 bales in 
1907. In all states except Georgia, Louisiana and Florida more cotton 
has been put through the gins than a year ago, the returns for Texas 
showing 2,795.330 bales, against 2 213.144 in 1909 and 3.193.096 two years 
ago, while both Alabama and South Carolina reported a ginniug in 
excess of 1.000,000 bales. : 

The following table gives the number of bales of cotton ginned up to 
December 1, with comparisons: 
































062,629 915 406 1 its 629 
(ER a ee a eC ea CO 1,062,629 7,406 . 6 

y Ne RAN 626,030 613,939 776,461 - 
Ao cpa cgminaeeebhesnnseuenctn 54,307 56,132 ES, 
GEE ncdesce<scocccecetenemeunes<s: 1,626.499 1,673,201 1,789.6567 - 
TE. vcnscanasewtaeidaienboaoens 218,772 38,675 394,918 
Miesies ppl . .....cccccccc..-cccceccce. 970,2 5 89,368 1 ,297,67 
North Carolina. ...........--.----++-s- 615,493 535 653 554,346 
CURIE 4 6 « 00 00 ceenerecocececcesesss 828,842 595.584 431,054 
South Carolina ....... cbenctnoveesense 1,036,480 998,158 1,051,550 
TGMMOBIOS. < ccc cccccccccccesccccccc ces 249,794 206,2 , 279,654 
TEED, cococuces euessesccceceqecesccoese 2,795 .330 2,213 144 3,193,096 
Wetted BERGER. ..<cccccccccccccccccccss 10,139,986 8,876,886 11,008,661 


The amount ginned between November 14 and November 30 was 
1.375.833 bales. This compares with 764,687 last year, 1,412,822 in 1908, 
aud 1,042,731 in 1907. 
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NOVEMBER. 1910. 9. —- PC. P.C, 
HIDES AND LEATHER. Boston ........+. $735,921,634 $763.042.577 — 3.6 — 2.4 
——— séoe »726,2 29,964 — 1.1 + 4.1 
Th for all kinds of Fall Eiver -.... 8:005;699 reeeat0 +216 t*04 
ini i ra nds 0 OEE cence: ,005, 7,662,: —21.6 . 
e weak and declining tendency previously noted fo Mow Bedtard ”- 5'838°756 6'001'807 _— 2.7 +105 
domestic hides is now even more pronounced than heretofore. The Lowe ue eins 2'366.496 2'158,299 + 9.6 + 5.2 
in olyoke ........ ,621,054 2,469,233 6.1 . 
ee — oe sellers, but experience ect fen a P videnos Hse 407703/500 42/395,30 : > 4.0 4128 
uyers who are willing to operate even at concessions. omes ortland, Me »33%, ,509,596 + 9. f 
: 4 S . pe b artford ........ 7,103,246 15,834,833 + 8.0 + 6.8 
hides are naturally weak at this time of year, owing to the fact that the New Haven... 11'999/049 11'809;190 + 1.6 +130 
quality of the take-off deteriorates as the winter advances, but the NewEngland. $851490.916  $877,522447 — 8.0 $852,522,128 — 01 
present market is weak more because of a lack of demand than from 
ny considera tions of quality. Prices on small transactions have eased NOVEMBER 191 1 . P.C. P.O. - 
off another jc. to jc. from last week’s quotations, and Davembor salting oe ae ae sitet ae te ae tte: Oo aol + — Be 
packer hides have sold down to l4c. for native steers, 13c. for heavy ranton ........ 11,162,464 11,397,962 — 2.1 +24.5 
. l BEE ccce cece 41, 1,034,370 — 7.0 +16.2 
Texas steers and llc. for light native cows. Country hides have also Wilkes. Barre 5,897,142 6,113,556 — 3.5 +332 
+1. 2 HR RO 3,669,959 3,442,958 + 6.6 + 
weakened to & like extent, with sales of Chicago buffs at 10c. aDry } me ay 2156735 2244'236 — 3.9 + 33 
a from Latin America are the firmest feature of the market, — Chester sopnccese aerate ea +13 + a! 
to Europsan competition and ths consequaatly small arrivals here. IM ........ ‘ y 1,273,219 —2l. me ty 
; 3.432. 43.393.6 
The European market on wet salted hides has also weakened, and an albany eee eee on 401’ Soe 37348 204 + oe +it3 
export demand from here that amounted to fair sized proportions a few Rochester ...... 17,842,376 17,607,938 + 1.3 + 88 
weeks ago has now practically ceased. Syracuse ........ 0,690,716 11,113,203 — 3.8 +24.4 
The general dulness that has characterized the leather market for Wittsineten ae a aleane 1,809,200 bier x | -—— 
the greater part of this year still continues and has, in fact, been Wheeling ....... 7,192,135 7'537,335 — 4.6 448.4 
accentuated, if anything, of late, as the approach of the holidays and —— — — 
inventory period cause buyers to operate more closely to immediate Middle ........ $995,7560,893 991,016,564 + 0.5 €1,003,506,123 — 0.38 
requirements. Prices are rather easy on most varieties, but on some 
are well maintained. Dry hide hemlock sole is firm, owing to light NOVEMBER. 1910. 1909. P.C. R 
supplies due to the moderate working in of this class of raw material, Baltimore. ...... $149,749,425 $1 40,997,540 + 6.2 4 
but union and oak sole, particularly the latter, are rather easy. There we Ries Seas rte fiat i +03 7 
is some increase in the demand for sole leather offal, which has sus- Norfolk. ........ 16,611,461 15,174,037 + 9.5 28.3 
tained prices on a somewhat szeadisr basis Upper leather, despite Wilm’ton, N.C 052,553 2,801,380 +44.7 28.3 
curtailed production, continues in greater supply than demand, and the Charleston ..... te . of aaa 'eee tia 1.2 
Boston market still shows burdensome accumulations on hand, espe- —- seseces ans eas <5 '633' 406 139.2 72.3 
cially of splits. Harness leather is dull, and it is known that conces- Augusta ........ 15,912,147 13,763,704 +15.6 +67.9 
i oe made in many instances to effect sales. Belting leather Macon ..-... sien et ena 4 ttt T3432 nt 
is In less demand than formerly, and most sales of oak belting butts are olumbus, Ga .. 2,242,98. 913,257 +17.2 
at concessions of about le. per pound. Jacksonville .... 11,285,030 8,432,357 +33.8 +1075 
Boots and Shoes.—There has been some improvement in South Atlantic $382,098,912  $343,629,809 +11.2 $274,788,340 +39.1 
trade of late, but business is still far from showing the usual activity 
of this Seaso QO, n ; vf NOVEMBER, 910. 1909, P.C. 1906. P.C. 
and there are many factories throughout New England B+ @1,145.087.808 $1,162,800,082 — 15 $975,378,958 +17.4 
and here, as well as inthe West, that are only running on part time. The ety: yy ot _ ¢. aaa oa Sat 5117 
s 5 0 2,34 82 ,469,5% + . Ro) , bd 
ae trade on “ i ole, however, is somewhat better than the inactiv- 77 $47,013 71,104,813 + 9.5 72,557,374 Tors 
in upper leather w man »769,. 56,518, + @. 972,46 . 
Pree’ ES Rens, Oting te She Hist Chet ae Maen 33,059,369  —«-38,391,049 — 0.9 83,759,299 412.7 
women’s and misses’ shoes are still being produced with uppers made 24,956,2 5,911,500 — 3.7 22,813,500 + 9.4 
of other material than leather. Labor troubles are still in existence in 20,123,978 17,338,643 +16.6 17,636,418 +141 
Lyno and other shoe producing centers, but these have not assumed ann'ann Se oo, 108 BO11.887 +621 
serious proportions as yet. There are some buyers in the Boston 4°169°468 3°928,250 + 6.1 2°73%,055 +15.8 
market who are operating fairly liberally, but the general disposition 4,308,092 3,9i9,733 + 9.9 2,079,909 +107.2 
is to delay purchasing for as longatime as possible. Prices are not 2,251,484 1,983,622 +13.5 1,734,264 +29.8 
strong, but no concessions of account are being made, as figures are al- a eae Bak wiry 1163 aoe age rey 
ready do wn to about as low a point as possible, based on present values 9,975,549 9°464.224 + 5.4 9'014.273 +10.7 
for material and cost of production. 4,287,968 3,832,200 +11.9 2,543,158 +68.2 
sucae Stores hee Saal Ties 
2, 9,0 2, 64,86 + <. ’ j ¥ 
Boaros.—Upper leather i sulling very slowly, buyers holding of St Me i er Meee 
OSTON.— Upper leather is selling very slow uyers holding off for 185,065 ,085,7: ’ $.2062,55: . 
ibl eg . . y ys y 6 3,426,113 3,064,745 +12,2 2,516,073 +36.2 
& possible break in prices. Grain side leathers are firm and in better 2,457,788 2,220,570 +10.7 1,780,924 +38.0 
demand. its i 2,550,*88 2,647,286 — 3.6 1,540,628 +338.6 
mand. Splits are very dull and unsatisfactory, but some large sales 1°735,074 1604631 + 8.2 1410914 +20.1 
- meanness sole leather have recently been made to leading manufac- Rotate sian ata rer ¥ 10 ey rt Pe yy 
urers. Union tanned sole is moving freely on old contracts, but new 2, 145,14 617,77" ‘6 9 2C ye 2a 
business shows a falling off. There is a decidedly easier feeling In 1794000 9319°990 418-7 1’310°707 {785 
hides, especially buffs. Packer hides are quiet. '847.976 "988.288 —14.1 "711,785 +19.1 
Central West. $1,652,971,006 $1,661,969,737 — 0.6 $1,432,436,006 +15.4 
BANK CLEARINGS FOR NOVEMBER NOVEMBER. 1910, 1909. B.C, 1906. _—_—P.C- 
. Minneapolis .... $110,248,151 $127,382,469 —1is4 ¢106,240,195 + 38 
wai ae esousste Senet — 82 teaeae + oe) 
i , : y es Moines..... 043,75 930.6718 = .ccee- 2,045,309 ...... 
e the volume of bank clearings during the month of November  gionx City ....2. 11330029  12'032'184 + 5.8 8,179,578 + 38.5 
was again smaller than in the corresponding month last year, some o —— aeeer> ys Hy ya ty os +17.4 Perit ery 
improvement is shown over the preceding month, inasmuch as the KansasCity.-... 227°733°134 225°783,046 + 09 123°941/900 + 83.7 
rcentage of loss is not so gr t. Joseph....... 267,645  27,511.898 4- 2.7 20,358,195 + 38.9 
nts . 0 great and a larger number of cities report le 66,192,950 63,187,233 + 48 42)371,622+ 56.3 
gains. Total bank clearing for November at all cities in the United prement pudidabes Mette eer ry Hye ha 4 Ry 
: rr : . SRS 6, : 6,420,*¢ . 077,721 + 28. 
or oe to statistics compiled by R. G. Dun & Co., which Wichita sn 9p Si 14,649,692 1365 2,18 : 2.5 4,603,087 +2183 
ciude liv leading centers, aggregat 13,5 C ‘ ‘opeKa = O21, 474,283 — 6. 046,630 + 48. 
ane sgregated $13,514,963,899, a decrease of 8.1 = jenver 277" 43,273,673  44'837,.039 — 36 34,518,388 4 25.4 
per cent. compared with the same month last year and of 1.1 per cent. Colorado Sp‘ga. 3,017,365 2,847,330 + 6.0 2,921,347 + $3.3 
compared with 1906. Although there continues to be some loss at a few ee _ a iil SOOl bad es fA +243 yt aoe t Hy 
of the important cities outside New Yors, the decrease in the total is Sioux Falls... 4,857,485 4,162,773 +16.7 2,003,291 +142.4 
practically due to the comparatively small volume of exchanges at that — nmin a —_— 
center. At that point, however, notwithstanding the fact that operations Western ...... $613,670,790 #631,433,.174 — 2.8 $424,523,765 +44.6 
in the financial and speculative markets, which always exert a powerful 
infeence as sagards the amount of bank clearings there, are still far ne. 9g0d bie 549 ee Pe. _,. - yt 
elow normal, considerable improvement is shown over recent com- MIB... 00. 399, 6317,774,984 + 4.0 $266,202,495 + 
parisons, and this points to well maintained activity in ordinary com- NewW,Crleans... 90,70. e 108841080 1S 1927444008 > 8:0 
mercial channels at that important center. emphis.....-.. 48,678,464 34,498,741 +38.2 27°917,399 +74.4 
ee Oe 9 ee ee ee. er RE 3973.2 5,630,03 : 5,129,68: d 
NOVEMBER. 2.1910. | 1900. #&P.C.; 1906. P.C. a lg + 540 000 1 708 362 asin 181 oan se 
BM ungiand. = $25.1,490,916 = $87,522,447 — 3.0 $852,522,128 — 0.1 Knoxville ...... 7,214,492 7,776,770 —_7.2 6,433,621 +12.2 
die ..-... 995,750,893 991,016,564 + 0.5 1,003,506,123 — 0.8 Birmingham 12,6¢4.260 11,276,483) 412.3 605,677 +31.7 
So. Atlantic 382,098,912 342,629,808 +11.2 274,788,340 +39-1 es iciidedaine 6,964,426 6,428,950 + 8.4 9,128,091 —28.7 
Southern (45,119,051 —-_- 698,213,812 + 6.7 — 631,814,752 +17.9 Houston ........ 62,287,220 57,291,519 + 8.7 60,321,137 + 3.3 
CentralWest = 1,652,971,006 1,661,969,737 — 0.6 1,432,436,006 +15.4 Galveston....... 42'457,500 34,601,000 +22.7 40,162,000 + 5.7 
Western 13,670,790 631,453,174 — 28 424,523,765 +44.6 Worth ..... 37,080,895 36.240.002 + 0.7 17,841,120 +107.9 
Pacific ...... 459,558,384 441,972,233 + 4.0 432,214,701 + 6.3 Beaumont ...... 2,635,051 2,635,446 — 0.1 1,978,371 +33.1 
~—_<v- 16,7 254,432 : : 35. 
Total.... $5,700,659,814 $5,645,757,776 +10 $5,052.805,815 +128 Little Rock... . 11,616,779 9,254,43 +25.6 3,580,764 +36.4 
N.Y. City .. 7,814,304,026 9,063,576,652 -138 8,607,937,812 — 8.3 Southern ..... $745,119,051 $698,213,812 + 6.7 #631,814,752 417.8 
We Mawccoscus $13,514,963,899 $14,709,334,428 — 8.1 $13,660,748.627 — 1.1 
Average daily : P.C. on pees. P.C. 
November..  $563,119,000 —-613,889,000 —S.1  $569,198,000 — 1.1 TiF8 7 53eo7100 4886 
October... 537,631,000 606,370,000 —11.6 539,120,000 — 0.3 —170 42°777,721 +12.4 
September 451,130,000 539,230,000 —16.3 521,684,000 —13.1 +17.4 35,589,801 +26.7 
August ..... 423,737,000 517,494,000 —18.1 487,361,000 —13.0 —28.3 19,494,061 — 63 
July......... 528.659,000  615.775,000 + 2.6 466,751,000 +132 — 25 11,887,320 +73.3 
June........ 528,596.00 542,094,000 — 25 471,529/000 +125 o Fo 30'959,599 — 1.0 
ee 522.942,000 517.767,000 + 1.0 609,299,000 + 2.0 — 6.3 3,899,159 +11.7 
April........ 535,267.000 — 523.733.000 + 22 615,560,000 + 3.2 $59.3 14,341,675 — 6.5 
March ...... 561,518.000 464,479,000 +20. 481,478,000 +16.6 — 88 1,270,315 +111.6 
February 591.353.000 608,579.00 +16.4 566,752,000 + 4.4 -—- — 
January 682,325,000 559.039.000 +22.0 628,015,000 + 8.6 Pacific ........ $459,558,346 $441,972,283 + 4.0 $432,214,701 + 6.3 
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THE GRAIN MARKETS. 


Dulness has been pronounced in the local wheat market, with 
general news of such a mixed character as to prevent any decided price 
movement in either direction. At the outset the breaking of the drought 
in the Southwest was the factor of greatest prominence and, in con- 
junction with favorable crop reports from Argentina, had a depressing 
effect, although some support was derived from the weekly statistics. 
These showed a substantial decrease in offerings by surplus nations, and 
while domestic visible supplies increased 500,000 busheis, this was much 
more than offset by the reduction of fully 1,800,000 bushels in Canadian 
stocks. Some pessimistic advices were received concerning crop con- 
ditions in Europe, especially in France, but general rains in the 
Argentine grain belt were reported, and the domestic winter wheat 
situation assumed a more encouraging aspect because of ample snow 
covering over a large area. The government condition estimate, 
however, was much lower than last year’s, but such a showing had been 
freely discounted, and it is generally realized that the season is not 
sufficiently advanced to afford a clear idea of the probable outcome of 
the new crop. The official fivures indicated a condition of only 82.5 
per cent. against 95.8 a year ago, but there was an increase of 1,000,000 
acres in the area sown, and prices actually declined on the report. 
Vague rumors of large sales of cash wheat had a sentimental influence, 
yet these were not confirmed. and reports from milling centers continued 
of a discouraging nature. Conditionsin the flour trade remain distinctly 
unsatisfactory, scarcely any business being done in the local market, 
and production at Minneapolis, Milwaukee and Duluth fell to 322,590 
barrels against 401,125 in the preceding week and 279,335 barrels in 1909, 
according to the Northwestern Miller. Early firmness in corn was 
chiefly due to short covering, but prices later declined on liberal 
country offeripgs and a slow cash demand. World’s shipments showed 
a large decrease because of reduced clearanees from Argentina, and 
while there was a nominal gain in domestic visible supplies, the total 
is much smaller than last year’s. According to the Secretary of the 
Department of Agriculture, this season’s corn crop is worth about 
$1,500,000,000, while the combined value of all farm products is fixed 
at $8,926,000,0C0, an unprecedented return. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
two weeks is also given, with comparative figures for last year. 


The receipts of grain at western cities since July 1 for the last six 
years are appended, with similar tigures of exports. 





















































eat———_. Flour, Corn = 

Be ——— ———_ Western Atlantic 

eceip xports. xports. Receipts. E rts. 

a a 507,085 83.803 33,290 478,177 "320 

eecccccecece 660,11 600,404 26,465 550,200 7.700 

Sbabeorececes 1,130,007 240,623 47,490 814,692 72,862 
weerececscces 552,610 63,841 665 2,324,461 5 

ovccececs 608,406 8,283 11,181 389,886 57,024 

oe eeeseeeee- 674,099 136,923 12,276 599,495 14,886 

eeReseoceceeses: 4,105,317 1,023,877 165,367 5,456,821 154,042 

last year....... 2,830,250 2,039,620 199,060 4.202.439  548;721 

youeeene 8,903,351 2,201,321 331,245 9,943,352 622,134 

last year 10,465,402 3,430,191 351,438 7,950,627 851,089 


Total western receipts of wheat for the crop year to date are 44,998,- 
012 bushels, against 158 254,946 a year ago, 159,629,726 in 1908, 103,010,024 
in 1907, 138,142,504 in 1906 and 149,897.742 in 1905. Total exports of 
wheat, flour included, from all United States ports, for the crop year to 
date are 33 692.045 bushels, compared with 54,595,144 last year, 81,658,291 
in 1908, 78,761,166 in 197, 74,686,719 in 1906 and 43,272,730 in 1905. 
Atlantic exports this week were 1,768,028 bushels, against 1.648,360 last 
week and 2,926,390 a year ago. Pacific exports were 749,361 against 
260,550 last week and 245,405 last year. Other exports amounted to 
194,141 bushels, against 65,445 in the previous week. 

Total western receipts of corn since July 1 are 76,309,278 bushels 
against 52,744.861 a year ago. 52.534.779 in 1908, 73,224,424 in 1907, 
74,268,197 in 1906 and 81,&32,926 in 1905. Total exports of corn since 
July 1 are 5,819,936 bushels compared with 5,001,093 last year, 5,360,830 
in 1908, 17,672,541 in 1907, 15,740,546 in 1906 and 23,312,669 in 1905. 


Wheat Movemeut and Supply.—There was a further re- 
duction of about 1,800,000 bushels in shipments of wheat from all 
surplus nations last week, the combined movement falling to 11,568,000 
bushels, against 13,328,000 in the preceding week and 12,224,000 
bushels a year ago, according to Broomhall. Offerings from Russia 
decreased fully 1,540,000 bushels to 4,072,000, but in no other case were 
the changes significant. The only countries reporting any increase 
were the Danube and India. Owing chiefly to the smaller amount 
destined to the United Kingdom, floating quantities of wheat and flour 


fell 3,184,000 bushels to 38,768.000, which. however. compares with only 
29,192,000 bushels on the same date last year. Supplies of wheat at 
domestic points maintain a substantial margin over 1909, a gain of 
505,000 bushels last week making the total 42.990,000 on December 3, 
or a difference of more than 11.0L0 bushels as compared with the 
previous year. Canadian stocks, on the other hand. were drawn flown 
1,829,000 bushels, but the present aggregate of 10,219,000 practically 
equals last year’s. 


The Corn Trade.—aA marked decrease in exports of corn from 
Argentina was chiefly responsible for a reduction of almost 2,000,000 
bushels in shipments from all surplus nations, the combined move- 
ment falling to 2,508,000 bushels, against 4,395,000 in the week preced 
ing and 3,055,000 in the corresponding period of 1909, according to 
Broomhall. Clearances from Argentina amounted to 1,624,000 bushels, 
as compared with 3,332,000, while both Russia and the Danube reported 


moderate losses. The quantity of corn afloat diminished 2,627,000 
bushels, the decrease being about equally divided between the United 
Kingdom and the Continent, but the present total of 20,264,000 bushels 
largely exceeds the 9,368,000 destined for the same countries a year ago. 
A nominal increase in domestic visible supplies made the aggregate 
1,545,006 bushels on December 3, which is much smaller than the 
4,206,000 bushels in sight at the same date in 1909. 


THE CHICAGO MARKETS. 

CuH10aGo.—Aggregate movements of the five leading grains make an 
improved exhibit over those a week ago. Comparison with last year 
exhibits declines in both marketings and outgo. Marketings are also 
lower than for last week, but the shipments show substantia! 
gains over both last week and this week last year. The improve- 
ment appears in wheat and corn. The outgo of wheat now runs 
considerably in excess of the marketings here, while the outgo 
of corn is much less than receipts. Movements of flour show 
further contraction, detailed figures furnishing an unsatisfactory 
aggregate this week as compared with both last week and a year ago. 
Cash prices have scored a further moderate reccvery in wheat, corn 
and oats, but this is mainly attributed to covering operations on heavy 
short contracts made some time ago and showing substantial profits. 
The general demand for breadstuffs remains surprisingly moderate, 
especially in flour and the coarse grains, and there is no prospect of an 
early revival in activity. Millers buy very meagrely and the grinding 
capacity undergoes further curtailment, there being an absence 
of new orders and continued difficulty in getting directions 
on old contracts. Export trade in all branches has declined 
almost to the vanishing point, and bids received are very few and 
mostly at prices below parity. Stocks of flour in the principal cities 
are estimated at 603,717 barrels on December 1, and compare with 
829,059 the previous month and 719,951 barrels on December 1, 1909. 
The Government report on area and condition of winter wheat on 
December 1 was in line with private estimates. The total acreage, 34,- 
485,000, makes the largest on record, and is an inerease of 
828,000 acres over area sown at Dacember 1, 1909. Acreage 
of the five leading winter wheat States is as follows: Kansas 
6,426,000 against 6,300,000, an increase of 126,000; Nebraska, 2,850,000 
against 2.767,000, an increase of 83,000; Indiana, 2,793,000 against 
2,765,000, an increase of 28,000 ; Illinois, 2,318,000 against 2,250,000, an 
increase of 68.000; and Ohio 2,117,000 against 2,036,000, an increase of 
81,000. Snow’s December report made the acreage 34,622,000, an 
increase of 1,339,000 acres over a year ago. Since the date of 
these reports conditions throughout the winter wheat belt have 
become more favorable to growth and the plant is now in 
better position. With normal experience throughout the winter 
prospects indicate a large crop. Compared with the closings 
a week ago, No. 2 red winter wheat is quoted at 91% 
cents a busnel against 89} cents; No. 2 corn at 46} cents 
against 44: cents; and standard oats at 31{ cents against 314 
cents. Contract stock increased in wheat 13,653 bushels, corn 12,703 


bushels and oats 119,897 bushels. Detailed stocks this and previous 
weeks follow: 





Wheat—bushels. This week. Previous week. Year ago 

No. 1 hard ........ . 103,725 _—)h3)—Cl( seh””~C~*C 
pS See 1,569 026 1,613,404 442,854 
Pit Ml ssacsdbccndecdbattabetsens 32,7: ————- —t—“(i—tétsC—s 
| aA aR Ta RITE MN 3,746,276 3,675,368 135,457 
By DB BE iccnnccococnecesenens 21,805 34,632 1,586,333 
nei 5,473,569 5,459,916 2,165,144 
Corn, CODTTACE.........22-.ccccsesee 90,765 78.062 317,495 
GINS ccccocecceceeséetecas 5,201,698 5,081,801 3,583,258 


Stocks in all positions in store decreased in wheat 608,000 bushels, corn 
207,000 bushels, rye 5,000 bushels and barley 5,000 bushels, and in- 
creased in oats 264.000 bnshels. Detailed stocks this and previous weeks 





















































follow. 

Stocks—bushels. This week. Previous week. Year ago 
Wheat. : eo--eee- 9,925,000 10,533,000 5.046.0VN0 
Corn 25, 732,000 1,569,06 
Oats ........... 10,682 000 10,418,000 6,204,000 
RYO .. ccc cccccccccccccccesccceeses 63,0 68,000 53, 
Barley. .........-.20-----0-0--eeee0s 166,000 171,000 173,000 

Totals .............--s00-+0---- 21,361,000 21,922,000 13 150,000 


Total movement of grain at this port, 8,097,350 bushels, compares 
with 7,589,800 bushels last week and 8,438,571 bushels a year ago. 
Compared with 1909 receipts decreased 15.7 per cent. and shipments 
increased 16.5 per cent. Detailed movements this and previous weeks 







































































follow : 

Receipts—bushels. This week. Previous week. Year ago 
We ccccccececcceses - , 139,200 163,200 783.000 

Ey vicisnecsingdaesecessonpemnouenes- 2 215,250 2.420.0( 2,838 ,5 
RE ES asaieanttnes 1,562 4 1,349,000 1,202,062 
Mbkccnccnceccasesscosceqsesosscouse 40,500 38,500 51,500 
Barley. ana 574,500 766.500 503,579 
Totals ..... sedostecbeendneoconest 4,531,850 4,737,200 5,378,641 

Shi nte—bushel This week Previous week. ; 
WM ccecccces ccccoccecccesccosoane 91,5 164,906 801,605 
Cis cccecccccccccecccocctocescccecss 1.484500 1.133 606 1 297.884 
GARB ccccccccccccccccccccccces ceeded ,279. 1,322,900 1,316,415 
B® cccaccoseces cece 24.30 9200 34,253 
BD niccgneccceecesencesounennteges 185,600 223,200 109,773 
 dcccaccceseess 3,565,500 2,852,600 3,059,930 





Flour receipts were only 109,348 barrels, against 162,609 barrels last 
week and 147,797 barrels a year ago. Shipments were 125,931 barrels 
against 162,338 barrels last week and 192.182 barrels in 1909. 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, exhibits increases in wheat 504,000 bushels, corn 
94, bushels, oats 256.000 bushels and rye 54,000 bushels, and decrease 
in barley 327,000 bushels. The principal port increases in wheat were : 
Buffalo, afloat, 1,321,000 bushels; on lakes 1,078,000 bushels ; Minne- 
apolis, 299,000 bushels; and Chicago, afloat, 113,000 bushels. Similar 
wheat decreases were: Duluth, in store, 843,000 bushels; Milwaukee, 
613,000 bushels; Duluth, afloat, 290,000 bushels ; Philadelphia. 189,000 






































bushels ; New York, 185,000 bushels ; and Detroit, 127,000 bushels. Corn 
increased 114,000 bushels on lake and decreased 177,000 bushels at 
Buffalo. Detailed stocks this and previous weeks follow: 

ks—b : , ear ago 
ce iterate 73-989 .000 31,088,000 
Dorn pean . 1,545,000 4,266,000 
QREB. ccccccccces coccece 15,758,000 13,580,000 
Bye osee 507 932,060 
Barley ...... sesadaniuatadbenuimnns 1,879,000 4,058,000 





reported by the 


The Canadian visible supply statement of grain 000 bushels 


Winnipeg Exchange, exhibits decreases in wheat, 1, 
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oats 148,000 bushels and barley 395,000 bushels. Detailed stocks this 
and previous weeks follow: 


Wheat Stocks—bushels. This week. Previous week. Year oho 
pentonbdpenbeousgpeboneeecveces 10,219,000 12,048,000 10,394,00u 
Cats. sabahidhieiaaidiiiiiiieeiesene: <>. 7,037,000 7,185,000 4,281,000 
REO mencarg 364.000 759 709,000 


Provisions exhibit sharp recovery from the recent low quota- 
tions and the general demand is seasonably active. Aggregate 
receipts of cattle. hogs and sheep were 358,287 head, against 
334,216 head last week and 315,241 head a year ago. Aill 
classes of live meats now arrive in larger numbers than at this, 
time last year. Cash pork is quoted at $18.25 a barrel, against $17 29 
a week ago; lard at $10.05 a tierce. against $9.77}, and ribs at $10, 
against $9.87; a hundredweight. Choice cattle closed at $7.25 a hun- 
dredweight, against $7.50; hogs at $7.70, against $7.32}; and sheep at 
$4.25, against $4.15. Compared with the closings a week ago cash prices 
are unchanged in flour, but lower in choice cattle, 25 cents a hundred- 
weight; and higher in oats, § cent a bushel; wheat and corn, each 
lj cents; sheep 10 cents a hundredweight; ribs, 124 cents; lard, 274 
cents @ tierce; hogs, 474 cents a huncredweight; and pork $1 a barrel. 
World’s stocks of lard, estimated by Hately, decreased 11,456 tierces 
in Nevember, as compared with a decrease of 11,476 tierces in 
November, 1% 9. Stocks in store in Europe decreased 11,000 tierces for 
the month, but are 3,500 tierces in escess «f last year, while stocks 
afioat are 2.000 tierces more than a month ago, although 8.000 tierces 
less than last year. American stocks are 42 872 tierces, comparing 
with 45,328 tierces a mo: th ago and 24.547 tierces last year. All stocks 
aggregate 111,872 tierces, against 123,328 tierces last week and 99,047 
tierces on December, 1909. Fairbank’s statement made thedecrease for 
November 18,581 tierces, compared with 13,051 tierces last year, and 
agg: egated stocks 106,197 tierces, comparing with 95,747 tierces last year. 
Stocks of provisions in store iu Chicago on December 1, 1910, exhibit an 
increase of 4,777,224 pounds over November 1. 1910, an increase of 


7,737,521 tierees over November 1, 1909. Detailed stocks at the dates 
named follow: 











2 . 1,190 
M. pork, Rew. bris...........-.--. Des. 1,1910. Nov. 1, 1910. Dee. 1, 1908 
- . O1C. r sbbbaee Oebnbne ene 5.4 amma 3.218 
Sw pork, Dris.................. 33°890 29028 18'997 
0 d, RE 20,923 23.458 4.91 1 
3 a Lard, old, te “vit 1462 8 646 
i. a > y eee SeNEACeses 9,047 6.605 10,107 
8. C. sid ey ee ae abe 1,120,445 ,953,884 1,477,%50 
Ex.8 C. sid “ ee 716,158 420,007 321,26 
Ex. 8. . a IDS ..-.---200----. 2,889,438 3,355,717 2,031,202 
ye ead 332,930 575,763 726,954 
D.S ©8, Ibe. -.............---- —— ll 244,021 
8. P. outers, ID3.--.--22. ..-.. 83,268 63.080 109,420 
SP. hare re: 1D8......-+------- 824/429 186,983 628,097 
D. 8. belle oF Oe ENCHREN IN 14 916 6x8 12,446,307 15,917,695 
~ "P bellies] DS......-.22.-.2.--. ~,089 868 8,293,234 4.199 138 
RP. plenees DB. -...-.--eeeeeeeeee 3 527,132 1,754,269 4.216.234 
S: P'S. hams ~ "en ccreeesccconess RS tT 560 2'601,720 4,286,558 
ther r hee Soorcesossecenee. SP RIRD 10,489.80 5,058, 
Other meats, Ibe .................. 3.773,319 3,~25,858 3,718,412 
POCA, TWB...--.2002-20---oneeee 50,744,246 45,967,022 43,006,725 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The situation slowly improves. Mills are running 
on almost full capacity and shipping out heavily before the close of 
navigation. New orders are coming in more freely. Cereals and feed 
are firm and steady. 


2 





The Lumber Market.—There is little change in the general 
situation, demand continuing to exhibit little animation, with current 
purchasing mostly to supply immediate wants. Although there is not 
much disposition to anticipate, reports are to the effect that stocks 
have been well worked down, and already some wholesalers are predict- 
— an active replenishing demand from retailers shortly after the open. 
ng of the new year. In the metropolitan districts proper there is said 
to be a fair quantity of lumber going into consumption for the season, 
although the amount of business transacted does not reach the volume 
et i but in the suburbs the colder weather and snow have mater- 
ally checked demand and dealers report trade quiet. Inquiry for 
northern pine is somewhat less than a while ago, but prices are fairly 
well maintained, although increasing eagerness on the part of some 
5 to dispose of their holdings has produded a tendency toward 
: ness. The situation in southern pine is slightly better, although trade 
~ quiet and sales generally in small lots. There is not much activity 
ere but more inquiries are being received, which are believed to 
~ cate & growing interest. Hemlock movesslowly and there are few 
arge pee being placed, while concessions in prices in some directions 
are ene to have been offered. Cypress is also in light demand, the con- 
ae by the wood manufacturing plants using this lumber being 
— ¢ss than a while ago; but of late there have been some signs of 
ce ecegen J interest, and as stocks are not oppressive the situation is 
— y satisfactory In hardwoods conditions are marked by the greater 
roa with which supplies are offered and it is now much easier to 
0 — lumber of the best grade, especially oak. This also applies to 
maple, birch, basswood and poplar, but chestnut is firm. Manufactur- 
_ of millwork, such as doors, sashes and interior trim, report that 

emand is fair for the season, but that while prices are steady and 
some new inquiries are being received, there is little snap to business. 





THE BOSTON WOOL MARKET. 





Boston.—The wool market is dull and trading is confined to small 
lots. No improvement is expected this month, but a better demand is 
looked for when the heavy weight goods season gets well under way. 
Manufacturers are not disposed to anticipate requirements Prices are 
Steady and unchanged. All foreign advices are strong, with the excep- 


tion of a decline of five per cent. in closing quotations of merinos at the 
London auction sales. The position of crossbreds is firm the world over, 
with the tendency of values upward. American buying in primary 


foreign markets is almost wholly on account of manufacturers. Dealers 
are doing little. 


DRY GOODS AND WOOLENS. 


The cotton goods primary markets have held fairly steady, without 
much change in the character of the demand. A large printer has. 
been buying print cloths for prompt delivery and this purchasing 
stiffened prices on 9yard 56x52s 1-l6c.a yard, but did not improve 
values in other lines. Some mills making convertibles are now willing 
to sell for delivery during the first three moaths of the year on a price 
level of 53c. for 39-inch 68x72s. Fall River sold about 150,000 pieces 
of print cloths and convertibles last week, about 40,000 of which were 
for spot delivery. For December the mills are well sold, but contracts 
beyond that tim? will not absorb half the output. Cartailment of 
product is being resorted to by shutting down various machines until 


prices for goods are more nearly in keeping with costs. Domestics are 
in very quiet demand although values hold fairly steady. The call for 
cotton blankets and other napped cottons is steady and there are no 
accumulations at the mills or in first hands. The market on fine cotton 
goods has been very quiet and prices on goods for future delivery are 
at a low point, considering costs Silk and cotton goods are in steady 
demand and new orders are being offered to mills for deliveries that 
cannot be met. The demand for fancy wash goods of certain sheer 
descriptions is good. while ginghams are in good condition as to orders 
ahead at the mills. Exports during the past two weeks included orders 
for about 3 000 bales of 3 yard sheetings, 500 bales of 4-yardsand 5-yards, 
and about 1,000 bales of standard drills, the latter to go to India and the 
— to China. About 1,600 bales of goods were sent to Manila last 
week. , : 


Woolens and Worsteds.—In men’s wear goods a fair 
amount of business is being done in the way of duplicate orders for 
spring suitings from manufacturing clothiers and the tailoring trades, 
and there are some scattering orders for overcoatings in fine and 
medium grades still in the market. A number of advances of 5c. a yard 
were made on fine worsted suitings for spring delivery and announce- 
ments were maie that no further business would be accepted by mills 
for delivery within 60 days. Considerable interest is shown in the 
prices that will be named on overcoatings for fall, 1911, which are about 
ready to be opened. While there has been no marked change in the 


cost of fine wools the prevalent opinion is that these fabrics will be 
offered from 2} to 3 per cent. below the basis of last season’s opening. 
Several well-known lines of manipulated products were offered during 
the week for fall 1911 delivery, but the initial buying to date has been 
small. In dress goods the feature of the week was an advance of le. 
a yard on an all-wool line of panamas made by a large corporation, and 
a good volume of business was tendered and declined at a lower price 
on similar goods. A fair amount of business on cotton warp goods was 
also offered, but not accepted. Reports coming from the West indicate 
that retailers are doing a fair trade in medium-priced dress goods and 
that stocks in the hands of distributors are below normal. The reflec- 
tion of this trade over the retail counters is seen in somewhat better 
ordering from jobbers who have stocks of desirable goods to draw from. 
Concessions are procurable on lots of stock goods, but spring goods are 
being held firm. 


Warns.—Cotton yarns are ruling steady. The inquiry at low 
prices is much larger than the volume of sales, spinners declining busi- 
ness because of the lack of profit at values suggested by buyers. 
Worsted spinners report a slightly better inquiry, especially on the 
coarser numbers. As yet the yarn mills are not running full. 


Silks.—There is a better demand coming in for spot silks from the 
cutting-up trade, which is keenly interested in plain striped and colored 
messalines and taffetas. The silk market as a whole is more buoyant 
than other divisions of the textile trades. 








The Cheese Market.—Trade was moderate all through the 
week and buying was mostly in small amounts. Best demand is for 
the highest grades and it is difficult to interest buyers in cheese that 
shows any marked defect. Offerings of fairly good quality were quite 
liberal, but consumers took only enough to fill immediate requirements. 


Considering the late snow storm, arrivals are large compared with last 
year, but a large proportion is of poor grade, and as there is no improve- 
ment in the demand for these they bear heavily on the market. 
Receipts for the week amounted to 11,889 boxes against 16,491 last 
week and 10,686 the same week last year. : 





The Butter Market.—The week opened with a decidedly 
better f eeling in evidence, and with the lower prices apparently more 
in line with their ideas buyers showed more disposition to operate 
with freedom. Supplies of the best quality creamery are limited, and 
as the demand for these grades became more active the tone of the 
market hardened and quotations were advanced from } to 1 cent, 
creamery specials touching 30} to 31 cents, although the latter figure 
was exceptional. Receivers having supplies of this butter in many 
cases are holding it for their regular customers, and outsiders fre- 
quently find it difficult to obtain. Extras are easier to secure and for 


these the demand keeps quite active, with prices around 29 cents. 
Still the lower qualities move very slowly and there are large accumu- 
lations which are having a very depressing effect. To move these 
holders frequently offer concessions, but it is hard to arouse any interest. 
While the storm caused some decrease in arrivals, reports are to the 
effect that considerable amounts of butter have been shipped from 
other points to this market, and this confirms buyers in the belief that 
quotations will not advance to any extent. At the same time it is 

ointed out that a large proportion of this butter will show more or 
ess defect, and though it may have some effect on the lower grades, it 
is not likely to exert much influence on the prices of the best quality. 
Storage butter is not being offered so freely and the best grades are 
firmly held. Some process has been moved, but factory and packing 
stock is very quiet. Receipts for the week were 33,378 packages, 
against 37,369 last week and 26,898 last year. 
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THE COTTON MARKET. 


Prior to the publication of the government reports trading in cotton 
practically came to astandatill, so that daily fluctuations were confined 
within an extremely narrow range. For the past fortnight, iu fact, 
very little interest has been manifested in the market and speculative 
operations have consisted chiefly of evening up of accounts pending the 
issuance of the ginning statement and crop estimate by the authorities 
at Washington. Discussion as to what these figures would show 
indicated that the returns were being eagerly awaited and other in- 
fluences engaged little attention. Outside news was of a mixed 
character, although the continued heavy movement at the South was 
one factor that stood out prominently. Thus, this weck’s receipts were 
largely in excess of last year's, amounting to 396,715 bales, against only 


191,569, but this had searcely any effect as exports were againon a 
liberal scale. It is becoming mure and more appareut that foreign 
spinuers are inclined to buy cotton at present prices, wuereas domestic 
mills dv not appear to shuw the s4m; disposition to cover their require- 
ments freely, although there have been some reports of aa active spot 
depianud at the South. The local certificated supply is steadily iacreas- 
ing, now being close to 200,' 0U bales, or almost 100,000 bales iarger than 
& your ago. aud it is siguiticant that these stocks are not in the hauds 
of speculative interests, but are held by merchants who actually take 
up cotton and sell it to the mills. As expected, trading broadened 
considerably after the publication of the official ginning statement 
on Thursday, and as the figures given were larger than anticipated 

rices declined rather a. ‘Lhese returns showed that 10,130,000 

les h»d been ginned up to December 1, against 8 876,886 for the same 
period last year, 11.(08.661 in 19U8 and 8.343,396 bales in 1907. The 
percentage of the last three crops ginned to that date was 88.1 in 1909, 
84.1 in 1908 and 79.9 in 19U7, whereas bullish interests claim that the 
present ginning represents fully 90 per cent. of thecrop. It is not 
possible, of course, to determine exactly just what percentage of the 
crop has thus far been giuned, although it is known tuat the ginning 
has been unusually rapid unver the stimulus of tue high prices prevailing. 
The government estimate on Friday ot 11,426,000 bales tor this season's 
crop was followed by a violent rise in prices, the May option touching 


po cents, or an advance of fully #300 per bale from the previous day’s 
close. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. We Thurs. Fii 
New York, cents............ 15.05 15.005 15.00 15.00 14.80 °}#15.10 
New Orleans, cents........- 14.68 14.75 14.75 14.75 14.69 14.75 
Liverpool, pence ............ 7.96 8.02 8.03 8.00 8.08 7.95 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 









































Abroadand Two Weeks’ 
U. : Total. Increase 

1910, Deo. 2............... 1,861,903 3.570,139 379,165 
a” Metienenshessée 1,573,885 3,877,474 56,017 
re ia 2,020,830 4,043,2 331,464 
.  nesieecsabens 1,360,762 3,206,51 215,481 
in, ee 1,942,601 3,754,386 452,666 
1906, CaN 2,025 696 3,933,646 221,35 
. <.. : iiesesauiian 826,113 3,734,113 373,346 
a  -.. Mieerssnesa 504,261 3,125,251 270,662 
Re 654,725 2,978,725 205,865 
1901, “* 18.. cocccse LE BOG 3,333,394 302.860 
. . ing | SSeepeegngee “es 1,728 694 3,233,594 355,644 
— Se | EGO 1,957,613 3,606,613 115.608 
2 a ~weoreeece 2,133,662 4,622,662 263,° 67 
ee: es iain cc 1,859,405 3,852,406 360,169 








From the opening of the crop year to December2, according to statis- 
tics compiled by the Financial Chronicle, 6,203,729 bales of cotton came 
into sight as compared with 5,992.84 bules last year and 6,643,410 bales 
two years ago. This week port receipts were 396,715 bales, against 
191,569 sales a yearago and 410.667 balesin 1908. {akings by uorthern 
spinners ‘or the croup year up to December 2 were 949,983 compared 
with 897,627 bales last year and 1,047,714 bales two yearsago. Last week’s 
exports to Great Britain and the Continent were 281,593 bales against 
242,166 in the same week of 1909, while to: the crop year 3,148.527 bales 
compared with 3,102,712 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PittsBpuRG.—Buying is slightly ahead of the average for August and 
September, but the increase is not sufficient to add any strength to the 
market, and curtailment of production is still found necessary. Pig 
iron production for November, based on statistics of the Iron Age, was 
bélow 2,000,C00 tons and was the lowest monthly output since May, 1909. 
The production of 1 909,78 tons will likely be further reduced for 
December, as additional furnaces may close down There are some in- 
quiries for pig iron, but the market is quiet and prices sluggish. Prices 
are nominally unchanged at $15, Valley, for Bessemer ; $13.50, Valley, 


for basic, and $13.75, Valley, for No. 2 foundry. Scrap metals are 
weaker, insympathy with pig iron, and heavy steel melting scrap can 
probably be had for less than $14, Pittsburg. There is not much new 
demand for basic steel materials and quotatious lack firmness, some 
offerings of resale billets having been made at low figures. Bessemer 
and open-hearth billets are quoted as low as #23.50 and sheet 
and tin bars $24.50, Pittsburg. ‘lhe situation as to ruils is unsettled 
and it has not positively developed what tonnage will be required by 
the railroads for 1911 delivery. In dnished lines, the market is dragging 
and quietness is more in evidence touching sheets, wire products and 
even tin plate, which latter article has been in good demand heretofore. 
Shading is reported for sheets, of $1 a ton under prevailing quotations, 
and black sheets No. 28 are selling under the nominal price of $2.20. 
Tin plate is unchanged at $3.60 for 100 pound cokes. Wire products 
are quo'ed $1.70 for wire pails, $1.60 for cut nails, and galvanized barb 
wire $2 60 in carload lots, f. o. b. Pittsburg. The few orders placed for 
steel curs are not sufficient to insure operation of local plants for many 
wreks ahead, and the demand for plates is quiet, while in structural 
lines business is slow in developing. Plates and structural shapes, 
beams and channels are quoted around $1.40, Pittsburg, with some 
moderate business placed at $1.35 for special sizes. The output of cuke 
for the week ending December 3, according to the Connellsville Courier, 
totaled 289,668 tons, which is 4,(00 tons better than the week before. 
This slight increase does not signify any improvement in general con- 


ditions and the market remains lifeless. Prices have not strengthened 
and quotations are about the same; prompt furnace $1.50, prompt 
foundry $225 and $250, contract furnace $1.75 and $1.85, contract 
foundry $2 25 and $2.50, at oven. 





THE STOCK AND BOND MARKETS. 


Selling pressure was again exerted against the stoek market this week 
and prices fell to the lowest level of present reactionary movement. 
The sharpest break occurred in the early trading and was followed by 
& partialrecovery. The improvement was not well sustained, however, 
and considerable irregularity marked the later dealings. Business was 
on a large scale, particularly during the weakest period, but the bulk of 
it was again concentrated in United States Steel, Reading and Union 
Pacific. Amalgamated Copper and American Smelting were also largely 
dealt in and trading was on a fairly large scale in Lehigh Valley. The 
other active issues included Atchison, Chesapeake & Ohio, St. Paul, 


Great Northern preferred, New York Central, Northern Pacific, Penn- 
sylvania, Kock Isla:.d and Southern Pacific. The Interborough-Met- 
ropolitan issues showed some improvement coincident with the offer of 
the company with regard to future subway construction. Federal 
Sugar and Toledo, St Louis & Western preferred were conspicuous for 
particularly sharp breaks on limited dealings. 


The daily average closing prices for sixty railways, ten industrial and 
five c ty traction and gas stocks are appended- ; 








Last year. Sat. Mora. Tues. Wed. Thar. Fri. 
Railway .............. 173.50 100.24 10037 99.43 99 60 99.79 10024 
Industrial ... 93.2 76.51 76.61 75.64 7649 76.51 76.95 
Gas and Traction..... 115.80 10822 108.47 107.72 108.14 108.21 108.43 


Railroad and Miscellaneous Bonds.—Railroad and 
miscejlaneous bonds were moderately active, with a good variety of | 
issues dealt in. Prices were irregular, with a rather heavy tone in the 
semi-speculative issues, particularly during the periods of Stock Mar- 
ket weakness. The convertible issues also reflected this condition to 
some extent, but the recessions were only fractional. Interborough- 
Metropolitan 43s were in good demand, and large purchases of Inter- 


borough Rapid Transit 5s carried that issue up to its highest price of 
the year. Rock Island collateral 4s displ: yed a rather heavy tone at 
one period and a same condition appeared in Wabash-Pittsburg Termi- 
nul first 4s, trust receipts. Among the other issues in which dealings 
were noteworthy were Atchison general 4s, Chicago, Burlington & 
Quincey joint 4s, Northern Pacific 4s, United States Steel 5s, Distillers 
Securities 5s, Seaboard Air Line adjustment 5s, a.d Wabash refunding 4s. 


Government and State Bonds.—The sales of Govern. 
ment bonds on the New York Stock Exchange included among United. 
States issues, 3s, coupon, at 102, and among foreign issues, Japanese 4is 


at 94} to 95, second series at 944 to 944; Argentina 5s at 98} to 98 ; 
Republic of Cuba 5s at 1024 to 102, and United States of Mexico 5s at 96. 
ee securities, Virginia deferred 6s, Brown Bros. & Co. certificates 
sold at 36. 





FOREIGN TRADE REPORTS. 





The regular weekly statement of the foreign trade movement at the 
port of New York shows that the volume is very well maintained, both 
exports and imports showirg increases as eompared with the corre 
sponding week a year ago. Expcurts for the latest week aggregate 
$15,954,435 and compare with $14,524,168 the seme week last year and 
$11,984,646 in 1908, while imports amounted to $17,534,499, against 
$17,228,228 last year and $14,502,749 two years ago. The shipments of 
agricultural products from this port are apparently not quite so large 
as a few weeks ago, but the foreign demand for machinery and other 


manufactured articles is sufficiently pronounced to provide a satisfac- 
tory increase in exports over the eorresponding period in previous 
years. Imports exhibit a considerable expansion as eompared with the 
preceding week, and this is entirely accounted for by a notable increase 
in the receipts of coffee, india rubber, hemp and precious stones, and 
moderate gains in a few less important commodities. On the other 
hand, imports declined sharply in tin copper, undressed hides. furs and 
numerous minor articles. The following table gives the imports and 
exports at the port of New York for the iatest week for which figures 
are available; also the total for the year to date and similar figures for 
last year: 


i 

1910. 1909 910. 1909. 
Latest week reported.. $15,954,435 $24,534,168 $17,534,499 $17,228.226 
Previourly reported ... 629,070,963 569.679,766 807,819.391 773,486,106 


Year to date.......... $645,025,398 $584,213,934 $825,352 ,890 $790,714,333 


Imports of general merchendise for the week ending November 26’ 
amountiog in value to $100,0L0 or over, were: Aniline colors, $129,166" 
cocoanut oil, $120,598; grease, $120.908; furs, $2€9,5*7; walnuts, $175,- 
845; sauces and preserves, $101,944; precious stones, $855, 94 | un- 
dressed hides, $319,664; copper, $113,621; copper ore, $) 13,496: lin, 
$295,738 ; antiquities, $235.859; cheese, $184,599; cotton, $105,483; coffee, 
$1,527,490 ; cocoa, $183,213; hemp, $234,196; india rubber, $2.275,573 ; 
machinery, $114,594; paintings, $290,363 ; sugar, #885,374 ; tea, $154,214 ; 
tobacco, $283,010. Imports of dry goods for the week erding Decem- 
ber 3 were $3,248,034, against $3,187,801 the preceding week and $3,750,- 
651 the corresponding week last year. of which $2,461.687 were entered 
for consumption this week, $2,472,521 last week and $2,979,861 last year 











The Egg Market.—The supply of strictly fresh eggs continues 
very light and prices of those are firm. Receipts show sume increase 
but the average quality leaves much to be desired, and as inquiry is 


mostly for eggs of good quality these arrivals have a depressing affect 
on the market; prices for medium and lower grades are weak and 
neglected. Receipts for the week were 36,496 cases against 31,342 
last year and 41,189 the corresponding week in 1909. 
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NEW YORK STOCK EXCHANGE. 










































































































































































STUCKS Last Week Yeat. 
Sale 
Continued 
Friday; Bigs | Low Hign Low 
Neekly and Yearly Record ot Stocks and Bonds. i Fotis ied 
Elec Railway ......| ------ | ----++ | ---... 974 Aprl4 881, Jan 20 
Ts Peeing Breed Fae “|.89 oot £/a02" 3S 7 
2 Hocgi PERO ft cecece | decade c e 
STOCKS Last Week Year. nes hee ME mile soocl’ 04'S |- coccce | 20500 88 Jun 7; 81 Jan 
. — Saie [llinois Central.............- 12 131 129% 1147 Jan 5|124 Jul 26 
Friday| Hign | Low High Low m.... goreol! Rand momansononn: | 2 peseeny peuvent ids” My 16 | 105° My Té 
Pe S eanses | chases | enamaeeeincsen . eee 

&dams Express ............- BOO | ccasce | comme 251 No 17/245 No 23 Interboes ugh “Metropo litan.| 20 20¥g | “18g | 25igJanTi| 14% Jul 26 

Allis-Chalmers . * Blg/ 819; 818) 15 Jan 3 Tad ul - ores 54% | 5543/] 61%] 62%Jan12 alia Jul 26 
do pref .............---+---- * 28% | 2743, “fa | 54% Jan 5| 27 Internatioial Harvester ...| 110%. | 110% | 108% | 125% Jan10/ 83sFeb 8 

Amaigamated Copper. .....- b44g| 65%) Gl!) 90%Jan 3/| 55's Sal 13 8 eens IR, 2134 | 121% | 121 Jan 4/117 Au ll 

American Ag | Chemicai..../ 46 46 42 49', Oct 21 | 35 Jul 26 || International Merc Marine.|* 442 | .-.-.. | ...... TigJan 5 4% Jul 26 

wee ewececececsseeeees 95 | .-00-- | ------ | 103 Jan10| 99% Apr 3 © pref......... * 16 | ....-. | ...... | 24% Jan 5] 12%Jul 26 

American eet Sugar....... 39 394g | 35%) 47%Jan10| 24 Jul 26 International Paper ........ 13 13% | 12%) 16 Jan 3| 9 Jul il 
do pret.............-------- * 92 v4 93 9543Junl15| 89 Jul 27 || do pref..............---.--- 5543] 56 54 6l4yJan 3| 41's Jul 26 

Am. rake Shoe @ Fdry ...|/* 39 90%); 389% 1 B9lIQYNo 7/| 83% Oct1? Insornational Steam Pump.; 40%| 4l%/| 39% 4% J 7} 86% Jul 2 

Am. Brake Suoe & Fury. pf. Ef ccance | ooeies 131.3No 11/119 Jul pref _.|* 83 B34] 83%| 90%Jan17| 73% Jul 26 

— UAL. .--------2---- 9 9% 8% 3%Jan % 6% Jun 3U lows Central . 18% |} 18%) 17 0 Jan 3; 15 Jun 

du pref..........-----.----- 174g 7742| 75% | 82% No 22/| 62 Jul 26 | RG Ree epERE 31%} 31%] 30 644% Jan 3| 25 Jul 26 

American Var& Foundry...) 50 5049 | 47% | 72%Jan 3/| 394Jul 26 || Kansas City, FtS&Mpref.|* 74 | ------ .---..| 80 Feb18/ 68 Au 2 

a Go pref............-...--0-- 115 116 ilz2 120 Mr 9/109 Jun3V — City Southern ......| 3049 | 30% | 29 444Jan 3/ 23 Jul 26 

tn dae os... re, | sae | “te! “BRS spares | ees wera -ati 1 | 6 Seal auaee 
Merican Cotton ceceeces 57% 60 5 69 r 9 5248 Jul 26 Keokuk oines...... ~ @ ¥ eonces’l cecese aD u 

Pref. ........--cee-ceeee 102 102 1u0U i07 * Oct 13 D 1 eenesneenne ee PE Poet 42 Oct17/| 33 p13 

Peay Pee Pare, Ieee Knickerbocker im. 8 scesen Epesede I osccce 5 SGNRebegeenene | Cnneeeennenens 

Americau Express ......---- BD ft ccccce | oonses 301 Jan 8 | 237 Sep 1 AE FT RG, Hee 81 Mr 3] 77 a it 

American Hide & Leather ../« 44, 4 4 Jan 5 4 Sep 8 Lackawanna Steel .......... * 35 39 39 45 My 34 
do pref.............-------- * 20 ----:- | ------ | 47% Jan 3] 19 Sep 8 ede Gas | AAR 103% | 10442 | 103 1164, Jan 10 + th Jul 29 

American Ice Securibies ....|* 17 13% 6 29% Mr 8]! 16%3Dec 7 at alch pe perwr, eee 95 My 3 My 3 

American Linseed.......... ll4g; 11%) 11's} 17%Jan 3] 10%Jul 27 || Lake rsenteacssecesotos~=- | iy PRR, Heer 25% Jan 5 13 Apr 2u 
do pret.....----.....------- * 30 3U 3) 46% Jan 3)| 254Jun30 AR Aa aan * 37 37%] 37%| 62%Jan 3| 37%Dec 3 

American Locomotive ...... 354g | 3742| 34 624y4Jan 3/ 29 Jul 26 || Lake Shore. "325 | ww nee | wena ee | cece ee ens eo ues | scne--cneoee- 
do vref............-------.- 105 | 10548 | 10) {115 Jan 7/102%Aa 6 |! Lehigh Valley SE RE 178% |180 | 173%/|186 No 28/173%Dec 7 

Americar Mait.............- Se 3% 3+ 8 Feb1s8 344 Dee 1 aaa, * 62 62%] 62 70%Aprid; 6O J 

O pref......-..........---- 33% | 33% | 3s 48 Mr 21| 2xs%4Jun30 || Le ville Nashville coat 142% | 142% | 139% | 159%Jan 5 | 1314 Jul 26 

American Smeiters pref B ..|* 35 | ..--.-- | meetin 90% Jan 3| 82 Jul 25 || Mackay Companies ......... 3838 0 rete} 98 Oct10; 79 Jul2 

American Smelt & Ref ..... 7443) 75 | 70%) 104 Jan 3| 61%Jul 26 Se el OE OEE 74 74% | 74 78% Oct10/| 71 Jul 27 
do pref.........-.........-- *103% | 104 | 103%] 112%Jan 3] 98\%Jul 25 || Manhattan Beach........... at | pone nee 343Mr 23 24 No 15 

——- Snuff .....--....-- #275 | connee | sacmee 2856 Apr27 | 245 No 26 || Man hattan Eleva ted ..| 139 140 139 146 Oct 6/123 Jun30 

O pref.............-..--.-- 101% | 102 1012/ 102 Dec 8| 95'Jan13 || Michigan Central ...........] -....- | eeccee | Loiuu. | coe eee ee nne eee : 

Amer Stee! Foundries...... 42 43 40° 66 Jan10 Jul 26 Michigan —- Telep ......) s-ceee | ccceee | ceceee | coeeceeeeeeees | coccoces ecccee 

American Sugar Kef........ 115% | 115% | 11342 | 12745 Feb28 | 1ll4s Oct 3 || do pref............-cece--.-| ------ recsee | concce | Cangeceguecces | canpeoennanees 
GO pref...........----+----- 112 113 | lil] 124 Feb28 | 111% Dec 7 Minn é& eee ap * 24 2543 | 25 | 53%Jan 4) 23 Jul 26 

American Tel & Cable.....-. * fe wy peer 88 Octll 71 Sep 20 ref.. Ee eee! Senet. 80 a —s 

American Tel & Tel........ 1414 | 14142 | 139 143% Feb 24 | 126%Jul 26 || M Stra ss apm 12853 | 130% | 127 145 Mr 114 Jul 26 

American Tob —" new ....| 94 94% | Y¥348| 994% Mr 90% Jul 26 i th eR RE 47 147% | 147 15543 Mr 3 144 Jun 6 

+ oeeceeceee- 31 3349) 294) 39% Mr 18 J do do ieased line......... 89%] 89.4/ 89%] 92%Jan 3/| 86%Sep20 
occcecscocccesccccce- * 91 92% | Yu's |} 104 Mr 7/| 904eDee 7 ys imam tons, 3l% | 32 2934 l‘gJan 5 27 Jul: 

anaenan oO  _ 39% | 4U%/| S742| 54 Jan 3/| 33% Jul 26 A RN RRS 62 62 62 74% Jan 5| 57 Jul 26 

ABD AFBOF. .....cccccccescee- BE | wwcece | neers Mr 2/| 25 Feb25 inet a maB 451g | 47%| 4449 | 73% My 23) 41 Jul 26 
eas a © GB | ccccce | 0-00 724Mr 8] 484 Feb23 || Morris & Basex .............) .----. | ------ | ...... 183 Mr 38/183 Mr 

ne ae Aa POOL ..] ...0ce | coccce | coccee 110 Jan15|110 Janl5 || Nashville, Chat & &t Louia..|*1385 | ...... | ...... 140 No 3/125 Jul 26 

Associated Oil .............- 45 ~eoess | ee-es- | 524g J 1; 61 Janl National Biscuit Co........- 11 lll 108% |115 J 6; 100 Au 

Atch, ay a Santa Fe....... 100% | 100% | 95% | 1244eJan 3/| 90%Jul 26 i een meee: #12) weeeee | ...... | 126 Jan17}| 118%Jal 6 
GO Pel. .......-..--eeeeeee 102 10244 | 10143 | 104% Jan 10 ee National Enameling........ a a Ree pee 2312 J 3| 14 Sepl7 

Atlantic Coast Line......... *116 35 113 137% Jan 5 | 102%Jul 26 i atest tenia i Pee, pacer 96%y2Jan15/; 34 Oct17 

eo ee RED .cccce cece 105% | lud% | 104 119‘gJan 8 | 1lUU4Sep 6 National oa. “eenegs 4 5l4g| 623%/ 50 89% J 4645 Jul 26 

pees -* 89 90 YU 94 Jan 7| 847%S8ep 10 | Re FO 105 105 11049 Jan 17 | 101% Jul 26 
Batopilis Mining............ # By | -.---. | ---00- 3‘Jan 5 2 Sep 23 Natioualitys of Mex istpref/* 68 | ......| —.... 72%3 No 60 Feb 3 
—— eS 24 3044, 23%) 34% Oct 21 21 Jun30 do pref..... 355 | 35%) 35 374g No 14 ti Jul 26 

— erowccercosecccccccce 58 60 | S642) 65 Jan 1 49 Au 10 || Nevada Con Copper ........ 19 19% | 18%| 22% Oct17 ‘gJul 6 

Brooklyn Rapid Transit....| 74 754g | 73%) 82% My 21] 68%Feb 7 || New Central Coal ........... ie ee 524 Feb 16 5213 Feb 18 

Brookiyn Union Gas........ *131% | 133 13U0 1644 Jan 3/125 Jul 26 New York Air Brake....... 701g | 70! 69%| 954adan 3; 59 Jun 6 

Brunswick Ter. & Ky. Sec..)* 8% v+a J ls‘gJan 3 8 Jun2y New York Central .......... 12 112 1094g| 123. Mr 9] 1054eJul 26 

—— Rochester é& Pitts..|*102 | ...... | ------ 107 No 30} 95 My 12 || New York, » Chi & St Louis..|* 63 634/ 63 68%3No 3/] 555M 

OS EES BBS | -cocse | conde 133 Janl4/125 aApr23 do lst ee eed Pees 109% Jan 21 | 108% No 22 

Buffalo SMR BEBE cnncconcal ccasce | *acene b.<ohane 35 Febl19/| 26 Feb + do 2a ~ DRG. 4 aa, BORE Deere 98 Janl 52% Avr 28 

DEE SED vecccecesanecess « 29 29%; 29%! 33 Jan 4/; 28 Jun New Yor RGR COR aR ase s 29 Jun3s0; 29 Jun: 

Canada Southern............ POE weccce | cocene 70 Jan 4/ 604Jul 20 | __ a ete a aR — R ileompaag, “Setaa ee 86 Mr ls/| 65 Dec23 

Canadian Pacific ............ 1924, | 193 191 202% No 1/| 176% Fev 8 New York, Lack & Western.| ...... | ...... | 9 -. | --2---e22e-eee eecceessccces 

Central & 8S Am Tel ........ +) a ees ee 119 Jan25/|114%Au 8 ||N YN H & Hartford....... *151 53 |163 | 162 Mr 14/149 Apr2s 

— Leather. BU | 32% 30 48%, Jan 3 26%Jul 26 N Y, Ontario & Western..../- 40% 40%, 39% | 9 Jan Au 

2] a aa 103% | 10649 | 1U54%2/ 109% Mr 8] 99%Jul 27 || Norfolk & Western ......... 97 97%| 986 108% Mr 21 | s82 Jul 26 

Central R R of New Jersey.. *BE5 | wcccce | cgccee 312 Jan 7/248 Jul 26 iii el le a di4Mr 16/ 83 Feb 3 

(Cheasapeake & Ohio ........ 80 sl 73 92 Jan 3/ 65 Au 2 oe a | Gan eepeieciaaat 62 63 Glig| 84 Jan 3/| 60 No 23 

Chicago & Alton ............ * BO | ...cce | ooccce 66% Jan 3/| 24 Jul 12 ee tmay Ohio rr & Light..| 393,| 39%] 39 39% Dec 9} 35 Feb 
iD INEn nccconensesenccetecl cosces | ov cece | ccccce 69 Apr l| 64%Jun27 orthern Pacitic ............ 114% | 194% | 112 145% Jan 3/1llyAu 3 

Chicago, Bur & Quincy..... -|*200 A Peas Ontario Mining. SO Mee * lk 2 2 342 Feb17 2 Jul 

Chic Great Western new. 2l1%j| 22 21 36% Jan 3 19 Jul 26 Pacitic Coast ..............- ee 118% Jan12/|100 Oct13 
Ss ff | eens t AB%s | cece. | -cccce 6444Jan10/ 40 Jul 26 a ines eeeaiid Pam “to st a aetseeeheoes | eaaken ssemee 

eago. Mil. & St. Paui....| 1223, | 122% | 114948 | 158%Jan 3 | 113%Jun 30 ET Siididetinn Gistndineuse ae Doone gan 118 Jan 3/105 Febl4 

i? ionesscenacecseccenues 145 145% | 144% /)172%Jan 3/143 Sep 2 || Pacific Mail ................. 3l44| 32%) 29%] 43%Jan 4) 22%Jul 26 

—- ‘é Northwestern .../*140 144% | lave | 182% — 3 |137%Jul 26 |) Pacific Tel. & Tel........... * 431g] 43'g| 43 tuJap 4; 30 Jul 26 
En o cncccncesescesscces 18Q =| --. 200 | coves 225 4|/ 203 Jun27 | RE ARR ERE IR * 90 94 94 98 Mr 22 Dec 

Chicago, St P,M & Omaha../*130 | ...... | -.-..- 1629 Feb : 23 | 140 Apr23 || Pennsylvania Railroad . 128% | 129 1265 | 138%2Mr 9} 1224 Jul 26 
EP Bl ancecenctesecsncesses "255 =| ccccce | ccccee 165 Oct 25 | 1644 Oct 25 || People’s Gas, Chicago ba hiaashenal 10473 | 104% | 103% | 116%Jan 3/103 Jui 2 

wy SE ED ccnccccal ereces | cocese | cocece Jan 7 2 Jan3 Peoria & Eastern. .......... iat tray feneantties 23 Janlv| 138 sepl2 

RS Se PE es Pe ee, Beene Tee Pere Sasnnstte. ERATION TIEN, PUGS Beery: 35 Mr 15 30 My 17 

chieaxo Union Traction..../* 255 | ...... | ...... 5% Jan 4 23 My 24 do lst pref TT joanne Tye Raed 624 Fep 3/| 50 Jun l 

seiecninteneneanenie 6 wene-- | eeeese | IB%_ Jan 4 47% Sep 28 Se EM I Peel kets aa 16 | 36 Jal 6 
clev , Cin, Chi & St L........ 65% | 6S'2| 62%) 924 Mr 18/ 61 No Phelps, ae DED cinsaueedlh numa t anknen 0 ees Sen. send | shendbane 

oO pre pecbenbennganmnecattie © GBS | cocces | sence 104 Janli| 99 sepl4 Philadelphia Co ... ....... UE Me a 1064 Jan 8/ 84 Jul 6 

Cleveland & Pittsburg...... ae ag geen Cy a Panera som c.C & St Louis........... * OD 95 $5 104% Mr 22; 89 Jul 26 

Colorado Fuel & [ron....... 30%} 31 29% A : 12 oF on 26 O pref...........---+-----. “108 | ---5-- aan Set : MS ca 36 
O PVOl...... 2.2.2.0. eee 11049 | ------ | ------ 0 Jan Oct 19 pittsbar  SEICHRE ARE 171 173 16 27% Jan : 

Colorado Southern .......... 56 5844) 65 65% Feb 25 “—  “} tt <- oe m3 . 67% 6* 85 Jan 3 60% Jul 26 
> J  Seeeeereieess: © TS ft ccccce | cccces Mr 4; 70 Jul 27 Pitts ung, Ft Wayne &Chi |*163 |. _.- wencae | corcceescceses | ce sere seees- 
do 2 pee Sie § seco - 81 Jan 6| 70 Au Pres ieee 30% | 30%| 28 51% Jan 3; 25 Jul 26 

l & H’g Coal & Iror...... > S Fh ensses | conse ¥2gJan 4 3 Sep12 LN ERE: “gg Fite: _.....| LO73Jan 5/| 90 Jul’27 
Consolidated Coal. PO RPO POS) ER EE ae I *159 162 158% | 200 Febll | 153% Jul 26 
Consolidated Gas............ 133%! 13834 | 130% | 1604 _ 3 | 122%Jul 26 Quismativer ee TARE 34 3 B34 3% Apr 5 2 sep 26 

rn Products Refining Co..| 15's 1d 14% 23y%Jan 6 114, Jun 30 ST ninintnenetinndaaitiainis * 43 dly 5 5% My 21 2%mAu 2 

Go pref...............-.-0-- 78%) 782) 42] s6%Jan 3) TO%*Jul 26 || R ° Sec Lilinois Cen ctfs Oe a pein cihttnl 
Crex C , ene BSB fl ccccce | ccccce 65 No 22/ 55 Apr20 || Raiiway Steel springs ... .-|* 32 31 304g | 51%Jan 3| 23 Jul 26 
— American Sugar ..../* 36 | ..---- | ------ 38 Jun27/ 38 Jun27 ITE éqnenbeeckoumniaee 92 94 924 | 107 Jan17/ 90% Sep 

O PFel ........22.-.. cece] ..---- | => seee | se so 90 Jun 29 Jun 29 PS sncudcnunasenusunwens 147% | 14748 | 142% | 172% Febls | 130% Jul 26 

mF é@& Hudson........ 163 163 16141135 Jan 149 Jal 26 _ * " neRGEatE 8741 871g] 87%] .vs'e2Febl7| 85 Au 24 

Delaware, Lack é Western. *49U eeeeee | ------ | 620 Mr 21/490 Jul 26 do 2d pref .. A2% | 42 90 1102Jap 3/ s7 Jal 26 

Denver & Rio Grande ...... 28 2842; 26%) 52 Jan 3); 23\%Jul 26 Republic lron & Steel. .... 30% | 31% | 29%] 45%Jan 3) 27 Jun 

> pasediniendneemmend 69 70 66% | 84 Jan 3/| 62%Jul 26 etal dealt s diaiainn 93 #45 | 9215 rt ten 3 | 82% Jul 26 
Des Moines & Ft Dodge..... » 44 410 4% 5 Jun2s 44 No 16 ~ 1 Is sland nM a Renan 30%, | 30% | 28% 3 | 22% Jul 26 
Detroit United Railway ....|, 54 | ------ | ..--.. Jan22| 456 Julil ali at atten = 61 6243 | 60 ou A PE 9} 54 Jul 27 
Distillers Securities......... 32%) 32%) 31 36% Jan10|} 25%Jul 26 mA "“isasua as Fae = Perky, Pee: 121% 5|12l4My 5& 
“a - | epee * 10 1l 1l 18%Jan 3/| 10 Jul il er GOOD BEN BOE ceed . once Lcccooe | ecocos | Stoseoesgesces | cccccccecsees . 
Secegncesecoccccccees * 21 21 21 34% Jap 4; 17 Jul 26 || Rutiand pref .............. | 0... | ......]......| 44 No 1] 28 Feb 3 
Duluth oa Pe ccesssdl seesse.| socnns | secnes 72% Apr 15 704g My St Joseph & Grand Island..| _._.... | _.....| ...... 2v Aprl9| 18 Junl3 
ST eee Tne Papen 70 Aprl6| 69%Sep 14 do lst pre BOE. never -oreenenoo- AEE) TET, Pcs 55 Janls 45 Jul 27 

Da F.deN. Powder Co. pf..| ...... 8249} 82%] 87 Mr 3l/ 82% Dec I tc 40 Feb28| 38 Feb21 

peescccessnsceessesconcses 2348/| 2348 | 26%/| 34%Jan 5/ 194Jul 26 st Louis sai Fran lst pret|* 60 tae Lyrites = Jan 6; 58 Au 10 

“— lst pref ................ 44% |) 45 43 52% Mr 8/ 35 Jul i iia, wen ctidiinin 39 39 37 Jan 5/| 344 Au 2 

2 sae eee 34 35 32 42 Mr 8] 26%Jul 27 stL&s ¥, CS Bictis. eee, Freee 125 Jun 6/125 Jun 6 
divans i. Terre Haute ...... 60 6U 6U 6142 Oct ls 5 Sep do p tn) a ST 57 57 57 63 Feb 3 63 Sep 3 

pprepaeesnssneseesosod « 70 weesee | ------ | 824g Jan20/| 3821, Jan 20 ap ue —_ Oe eonamteteg Giariaite., Trap by Tibet Hp at 116g Feb 1 
Federal + eed & Smelting,* 10 | ...... | ------ 60 Mr 9/ 12 Oct26 || gt —_ Southwestern ..... 24% | 24% | 22% | 345d 3) 184g Jul 26 

pececousenesescos ee|* 45 cccocce | ..---- | 88S Jan 3] 37 Oct27 © pref...... 61 61 555 | T7's Jan 514g Jul 26 
a Sug Bp ccsescccoeuccel’ SO 30 30 Oct 30 Dec 5 Sears-Roebuck ............-- 179 179 17 190 Noi12/|150 Jun 

xo ‘onenmeuln paneneense A seeses | ccccce 109% my 16; 93 Jun30 do pref oN pee, pee: yt he ae Mr 2/122 No 28 

w= 2 eeersee-eecceesnee x ees ee r 10l4gJun 3 || Sloss-Sheff Steel & iron Co... 49% 49 

General Electri ~-eeeee-| 153 | 153_ | 14948 | 160% Jan 6 | 134 Jul 26 OS CC CRE Tia ie o Past peade: 118% Feb 3/114 Jul 5 

Goldfield Consolidated buouns 8% a 8 9% Sep 26 7% Oct 14 South Porwo Rico Sugar .... * 90 90 88 90 21 81 Jul 27 

yameny A. eae cempeninnn > OD ob cenese | capoce 11l2yJan 5; 40 Apr 7 Ss sichiame PR Bae 114 Mri17/|110 Apr 6 

a orthern er 122% | 122% | 120 143% Jan 3/118 Jul 26 || southern Pacific ............ 114 114%5 | 110% | 138'aJan 4/| 103%Jul 26 

Great Northern Ore ctfs....| 55 56 64 OygJan 4 5 Jul southern Railway .......... 2449| 24%] 23% | 33%Jan 3 Jul 2 

_H B Clatiin Co Sa eee Paing Ee 1164%Jan 7/116%Jan 7 RE 59 59 8 75 Jan 43 Jul 26 
Mo 1st pref.......-...... melt waonaets cases | covece | SS OeED 7 6 Jun ee eg SS Rees See, PG Shortt etree 
ao 2d vref _ Serres. o26e8 seese SOSSSS F SoOoceeoeeseossesese FF ceereeeeeescee Tennessee Copper ........<- 35 35% 33% 40% Jap 3 19% Jul 26 


















































































































































































































































December 10, 1910.) DUN’S REVIEW. 13 
. Last | 
STOCKS Sale Week. Year. ACTIVE BONDS Last | Week Year 
Centinued. Friday Continued. Bale | 
High| Low | High | Low Friday High | Low | High Low 
DORI OD ivan 00 sseccsseccegess *136 | 1364/1386 | 144 Oct18|134 Oct 7 || Ftwe Rio Grande ay a eee eae 87 Mr 5); 384 Sep 29 
Texas Paciiic...............- “ 25% | 25%] 24%] 36%Jan 3/ 22% Jul 26 General Elec deb 6s........ 139 148 | 145 | 1524%No 26/ 130 Ta 26 
ae ee oe ceccrccccesceee- 88 90 90 95 My13/| 83 Feb 8 || GB & Western deb ee Roel | 13%] 13%] ld849Mr 2z2/ 11 Au 10 
TRIS BVOC ... .crceceseees _ 10%} 11%] 10 194Jan 7/ 54 Jun 1 || Hocking Valley ans tneRaneal ‘024, | 1U2% | 101%] 104 Feb 1/ 99%Jun 2 
Toledo, Peoria d Wadia |. 18 | as as. | eg "ig Fal “6 || Thinole Gen'se, 1983 2222277 * $44. “doi | “F9% | 100%Ten 4] 99 Jun 8 
ways = 5% Jan u inois Cen 4s, i933 lathes | 99% ‘ 00%, Jan 4 99 Jun : 
at oy a Lowis & Western 215, 22%, 204 54% Jan 4 19 Jul 26 do 48, 1953 ........... onan HS oo" 994s 10045 Feb 2 97 4 Jul ii 
ef ......-.-------+----- ~ 55 52 72% Jan 4/| 42% Jul 23 ETS 97 98 96%, % Jan Au 
Twin City Rapid Transit ...|*10872 | 109%, | 10842 | 1174 Jan 3/103 Jul 26 Int Mer Marine 4442....... «@3 | 644e| 63%) TlyJ 3/ 58 Jul 26 
pre Ral tee ee eee 145 Jan 3/1465 Jan 3 Inter-Metropolitan 4498.....| 39 80 794g | 83%Jan 3/| 77 Jul 2 
Union Bag & Paper Co .... 7 eesece | oe .---.| 13%Jan 8 6 Jul 6 Interborough K T 5s....... 103% 103% | 103 | 103%Jan 7; 100 Jul 30 
Pref .........cccceeeceee- 5243 | 54 5248 | 73 Jani3 | 52%eDec 2 || International Paper 6s..... “101. «106 «=| 104 | 105 Mr 21/}100 Jul l 
Onion Pacific | 169% | 17033 | 165% | 204% Jan 3 | 152% Jul 26 do.conv 58 «841, t5| S449} 294Jan12/| 382% 8ep 9 
PT «:ntenaenenceeseoasive * 90 9248 | 91% | 103% Jan 7)| 88% Jul 26 Internat’! Steam Pump 53. |« Ql | ewnnee | eeeeee 96% Jan 3/| 91% No 21 
Onited aon » PE... .0-- ¢. aes Pe. 109'g Jan 19 | 100 Sep 26 lowa Central ER ivoccesce | wonene | eonnee 1064 Jan 5/102 My 9 
= Dry Goods .........- 100 | 101 OO | 122 Jan 3; 96 Au 2 | | SE Regeengy Pee ee: 779 Mr 10} 69%Au 1 
= ge ees ceceeers-seeee: 02 102) | 101% | 113%Jan 3| 99%Au 2 Kansas City. #iS & Meas 4 4:| °""""" | 77%} 76 82% Jan 4| 76 Dec 7 
on d Rys Investment Co...|* 25 25 26 424 Jan 3/| 23% Jun30 Kansas City Southern Js .. |* 73 73% | 73% | 74 Febli| 7leJul 9 
eeccersccccccccccoce Sli2 | 562 5l%| 72%Jan 8| 47 Jun30 QB TOE BG 5occccccccccccccce-1® GR | cocece | ooecee | SOS Jam Fi Sean 6 
U S Cast Iron Pipe......... * 16 15%3 | 15% 2 Jam» 3| 144Jul 21 Lackawanna Steel irises E.. - | andeen fee OO Jan 4/| 95%My 10 
eee ~ 50%2) O4 54 4 Janlv| 49 Jun2s || Laclede Gas5s............. | 1021 | iW2a | 102% | 103% Jan 25 | 1009 Apr 22 
° os ececeereseees-- s 93 | wees-- | -- 220. 145 Janl0| 95 Lake Lie & Weatern iat : PIGBIg | o-c<ce | oveee: 12% Jan 13 | 1089 Sep 6 
Us Realty & Improvement|* 6712; 6842/ 67 S4aJan 4| 64%Jul 26 ERS Reape RR eat 1U73Mr 1/| lus Feb q 
ue & Refining..... a | pening Pome 11 Janl4| 4 Jun27 || Lakes 3igs.......- | “SOin | 9042 | 8972) 92%Jan 5| 89%™Dec 7 
waa =seececerceeereee: * 16, | ...-.- | ..-.-- | 28uJdan 3/ 13 Jul 8 do deb g 48, 1928.... ....] 935,) 95% | 93 95%Jan 5| 92 Au 
EE cnnsrianensaiions * 32% | 33 32 52y Jan 3/; 27 Jul 26 do deb g 48, 1931......... 93% 93%| 92% 3| 92 Jul 
OD BE IEE co ccccecccccesess 10948 | 1097, | 109 1164 Jan10| 99 Jul 26 ified 48 .... |« 94 | ---0-- | -o-eee 9S Feb2l1)| 934Mr 24 
do 2d pref........----.---. 38) 734s) 72 Jan 3} 6594Jul 27 do gen g 48 ied Aettiadeaaien Ql le | ------ | ---e-- 97% Mr 244} 93 Sepl 
O 8S Steel ........0..2-- cece 73's) 74%) 7 91 Jan 3/ Gi4sJul 26 || doref4s.................. «955, 96 ¥5% Mr 15| 94%Jun 2 
do pref .........+----------- 116 116 1150 | 125%Jan 3 | 1104 Jul 26 Louis’ ied Nash Unitied 4:| gga, 98% | d’s/ 1005 Jan 6 | 96%Jul 22 
Utah 4 Po nceesccccccccee 4545; 46%/| 44 6U4 Jan 6 | 39%Jun30 || Manhattan con 48.......... |]... | cccess eccece Yo%Jan 7/| Ys%eJul 9 
Vandalia R R ...........-...| .- e=s- | scones | -- pocne | cocccccccccess | cccccccccscces do tax exempt.............] 9  __. | Y7%| 97% | 99% Feb1l7| 94% Jul 14 
by ys Chemicai 60% | 61 5948} 6648 Oct21)| 47 Feb 3 Met Street Ky 58 tr rec.... |*« 751g | 75'~| 46 S2y2Apr20| 73 seplé 
aaa *121 121 121 129% Jan 4/117 Jul 28 Mex Cen con 48..:.........-. * O9lq | ------ | seosee Y9%YNo 21| vo%*T 
Va Tron, Coal & Coke Nagin ehtnnn 1 pian U-xeshie Jan 8| 50 Sep24 || Minneapolis & St L con 5s lus | 103 | 109 Feb 1/| 102% Jul 26 
Vaiean Detinnt DG --22------| 2----- wore | cocee- i 7 - = sr ae — i tttenese Et loka a | “oi A - 67 ‘a Sep 29 
ee cerceenceeeecccece-| eee ewe | coerce | cooeee an e 8 1, Kan & Tex lat4.|* 971, 7 ‘ au Jun 21 
bey pm w eecee cc ce re enescecee 15653 | i6%/ 16% | 27%Jan 3 12% Jul 26 ewan aga | BB1g/| S2%] B7%Jan 4/ 38 i — 3 
ee 33% | 32% | 61 Jan 3| 28 Jul 26 GE iaideddnsnccokone: #10115 | ------ | ------ 105 Jan22/|;lvuo Au L 
Wells-Fargo Express ....... POE. | casass | castne i86 Jan1l7/| 144%Dec 1 ROMER Pec EG HeRCET 854Jan 3| F\Sep 7 
es aryland Ry ..... * 44%) 45 4433) 54% Mri12; 40 Jul 24 do py be fund 4498 .....  |s 34% 86 34 9U% Jan 3 3$2Jui 9 
oe ee FOL... ..cccccccccccocee * 73 7443 74 75 Nol19| 67 Au 15 do T of T 5s........ 91GB | coeece | ceccee 1054» Mr 3] lUud's Jul 29 
W U Telegrapn ... 70 | 70%| 69%] 788Mr 4| 56 Jul 26 || Missoun Pacitic trust 68. |*101% 101% | 101% | lU2%Jan13{ 100 Jui 13 
Westinghouse E & M....... 67 67 65 82yJan 3/ 49% Jul 26 do collateral 5s........... CAC Ole | --oce | eoceee 1Uz% Mr 21} luv My lg 
do 1st pref... *110 | 120 |120 | 130 Feb24/110 My 3 do 48 on BF EE | oxcnee El eomnes SlgJan 3| 75 au 1 
Wheeling & L E ............ Ah en fee 10 Jan 3 3 <Apr2s Mobile & Ohio . Ben # BJ | ceeene | eoeeee 90 Jan25| 34 Jul 26 
, od weet, SOSSSSOS SOS COSSSO « = 12 12 a —_ : ? 72 Nassau Ei lec Boccoccccccos: GCOSSe2 "9445 +e Sar : - Jun 10 ; 
waene-cweccreeeees|* GD | ..-0-. | ------ an ; un Nat’i Rysof Mex pr lien 4%:| 941, 94 aMr ; 342 Jul 18. 
Wisconsin Central .....-_-~ *54 | 54 | 53 | 64 No 2| 44 Jul 26 degen 40 ...... wT oe | Resin; Soe 92% Mr 24| s7o au 26 
*No sales. N, C & St Louis con 5s..... *109% 110 | 110 | 110 Mr 30} lu7yJul 5- 
AC N Y Air B con 68 ...... #1015, | 102 1lu2 114%Jan 3/ lw Jan 6 
TIVE BONDS. New York Central gen 319. |« 891g 37% Jul 1 
do deb 48, 1934............ 93% | 9343/ ¥3 96%Jan 3/; v2 Jul 5- 
Last Week. Year. do Lake Shore col 3498....| 201,  90%/| 80%| S2‘2Mr 8/| 794 Apr2s 
ACTIVE BOND Sale do M C Collateral 3498.....| | ¥&O Ti 32% Mr 1s 78 Apr 27 
8s. N Y, C & St Louis 4s ...... 994, | 100 vo Jan 24| 97 5 
Briday| High | Low High Low N YG,E L, H & P 4s..... 85. | 84%] 334| 37 Mr 4 Au 8 
do collateral tr 5a .......-. “101 101 lil’ 34d U| 99y,3Au 4 
Adams Express 4s .......... 91% | 91%| 91 93% Jul 13| 90 No 23 || NY,NH & H conv deb 6:/*133y, | 133% | 13348 | 13543 Oct 20 | 1304 My 2 
Anan pusduehanna S18), $F | 77 °| 76° | satan 4| 72 aulo || NY, Ones Westrel 4 Bo) o6s| vo | v8 apr-é| vo sul io 
Lllis Chaimers 6s ........... * 75 } ‘ u 2 es B.cce- : 
y can 4 ae Motte -eccee | eccces 103. Feb15|; 100 Jun29 Norfolk & W 4 9 %31g/ 100 Feb24/ v6_ Au 4 
erican Cotton Oil 4498. ..|* 97 97 93 1| 93%Au i do divisional lst lien 48.. |* 921, | 92¥3| 92s | 93% Oct 91 Junlb 
merican Hide & Lea.6s...\* 9453} V6%)| 96 aD 92 Sep 8 . _., See 99%, | 9¥%e| Yo~ lus'g Mr 21) ¥4y Jul 26 
merican Ice Securities 68.| ....-- 6642| 66% 1g My 661g Oct 31 do Poca, C & C joint 4s .. | 33 9O% s6%Sep 8 
mer can Tel & Tel con 48.| 10448 | 104%8 | 103%8 | 106%, Nov 4| 95 Jui 26 Northern --| 99% 94% | 9948 | 102% Janls/ 99 Jui 26 
merican Tobacco Co. 48...| 80 80% | 380 85% Febls | 7é%Jan 6 do general 38 .............. * 7TOt%y | 70%) 70%) 74 Jan 4] o¥% Jul 27 
American Tobacco 63 ....... 1 10648 | 1064, | 10943 Mr 11 | 104% Feb16 || Oregon Ky d& Nav 4s ._.... | 95% | 94 Y8igdan 3] 94 No 23. 
pry "yy peeeppesen 77144| 78 834Mr 1 Jul 1: Oregon short Line lst Gs...)*114 115 114 117 Jan 5/113%Jual 6 
Armour & Co4: .......... 92 91% lg Jan yy Au do consol 58. ............... 1]1% _ Lill’) | 1lli%s | 113%eMr 4 ul 25 
A,T F gn 48 % | 99 984g / 101 Jan12| 97%Au 12 do 93% | ly] ¥2%q | 94% Jan 10 1 
do adjust 4s stamped...... 903%, | 90% 94% Jan 14 My 4 Pacitic Coast lst 58 ......... #104 %9 | ------ | -<-<e- 108 *% Jan 12 | 10244Jun 2u 
rage cenit aes 1077 | 1 107% | 1 3/106 Jun3vU Pacific itaceeene | | YT 3 
| CARRERE Het tn: 10443 | 1U4¥%y | 123%Jan 3/ luw Jun30 Pennsyivania con 48,1948 | 104 ®#104 103% | 104% Jan 18 | 10.% Jul 29 
Atlantic Coast, Line a gp 95 95 935% | 96%Mr 8/ 92 Au 10 do conv 3498, 1912 ........ 98% | 99 9843} 102 Mr 9/ Y¥s%Jul 14 
do LL & N col4s........... * 92 924g | 91% | 95%Jan 3] 8yY Jul 27 do conv 3498, 1915 ........ 7, ¥6%| 95%) YT'aMr 12) 9a%Jul 27 
Baltimore py hl prior 34g8} 92% | 92% | 91%} 93 Oct 7| 89%Jun 3 _ ee CE” | cannes § Canale 94aFeb 5/ sv Junld 
do eneral 4s Oe of a as 98 938 97%4 | 10044 Jan 28 Y74%— My 2 do income -i* 54 53%)| 52 67 Jan 3 53 Jul 26 
dof. L. E & W V 4s...... 92 92 91l%| 93 Janl12/; 89 Jun2s8 Pere Marquette ref 48. ....) __.. | cccces | eocece 79 Jan © ‘l Oct 14. 
do Fk , Div 3498....|* 90 90142} 90 92% Sep29 | 89 Au 4 Railway Steel Springs 58.. |*« 9614 | ------ | ------ YsyJan 3/ 965 Feb 28 
Bethlehem Steel 58 ......... 86 86%) 8549/ 89 Jan1l5/ 83y,Au 1 Reading gen 48.............. 98 | 98%| 98 | 100 Jan 7/ 97 Jun30 
Broo lyp Rap Tran ref 4s...) 82% 8234 31% 37 Jan 3 79% Jul 27 do Jergey Cen col4s......) _ 97 97 YVB%yOct 3 95 Jun 23 
Brooklyn Rapid Transit 5s .| 10322 | 10322 | 10343 | 106 Sep2s | 101% Au 29 Rep Iron w Steel 5s......... *IOL yy — eweeee | ----- 104 Mr 10/102 Oct 3 
Brookiyn Union El lst 5s ..| 101 | 101/101 |1lu3 Jan 8/ 99 Au 4 Rio Grande W 48............|* 90. | ------ | «----- 944, Jan 27 | 37% Au 8 
Brooklyn Union Gas 5s .....|*1064g | 107 1004e | 107%Jan12/105 Au 4 5 eeerenngeeeey * 844 84%] 8442) 85 Octl7| 83 Jan3l 
Buff, Roch & Pitts gen 5s...\*111% | .----- | ------ 11644 Jul 26 | 113% keb 7 St Jo & G Isl 1st aR SM | ccones-t ennnee 94 Janl9| 885 Oct 27 
Canada South lst ext. 6s .../*103 10348 | 104 105°,3Mr 15 | 102149 Jul 30 StL _ Iron M 58............ *107 107% | lu7 110 Jau 12 108y%Au 9 
2d 5s. 100% | 10144 | 1004, | 101% Jan 3/ 100%Jun 2 __ .  eeeerReet bende | B3ig| 834g/ 56 Febld/; 81 Au 15 
onuas of Georgia con 58...| 1064 | 107 106 1g | 10958 Oct 15 | 103% My 10 do River & Gulf Div 48...|, 841, | ...... | ------ 87% Jan 4) 82% Au 2 
Centra! Leather 5s 99% 99% 931g | 101% Mr 14 97 Jul 27 ~ L&S F lh ag ref 4s8....... B8llg | 38t4 ol 35 Jan 3 784g Jul 23 
Central of New Jerseygn 5s|*121% | 122% | 122 12514 Feb 10 | 120 - ; O general 58 ...........-.. 86% | 8644) 86 v0 Mr 7| 84 Jul 28 
Centra! Pacific 1st 4s ....... 96% | 96% | 96% | 97% Feb16/ 954s a St oe. & Soutuw esi lsts...... | 901g 90%} 90 93% Jan 5/| 8s Jul 28 
Ches é& Ohio con 5s ......... 112% | 112% | 112 114% Feb 8 | 1104 an 13 do 2d inco ie s0.—.—é«S$=L“‘ 80 32 Mr 3U/ 79 Sep2l 
do general 498 .......-.... *101 101g | 101 1034 Feb21/} 99 My 3 do consol és. EERE ae Be 73% | (9%eFebll| 72yAu 8 
do general refunding Ba... Pein. | eccece |} cagare 10544 Jan 6/102 Myll St Paul, M & M con 4148 ...| 106 106 105% 107% Jan 26 | 103% Jul 20 
Chicago & Al aaa * 731,| 73 73 77 Jan28| 70 Au 5 do Montana ext 48........ “y GR PRE 55-2 100% Febll | 9744No 4 
ante pen coe paper ate * 691, | 6912| 6942) 75 Jan 5| 683%Au 11 || San Antonio’ A P 4s...... 87 37 36 S34 Jan13 | 33% Jul 19 
Chi, B & Q gen 4s........... a | 97 96% | 100 Jan 4| 96 Seaboard Air Line 5s ....... 4100 100 100 1U0u*s Aprl4 2 
A Me ie AGRE: 55,| 95%] 954g 74g Jan21| ¥4%Jun30 i Ai ehateii este Eee Beall 86’gOct1ld| 383 
do Ill div 39s ............. 88%, | 88%| 8749} S9e2danll| s6yMy So Pacitic ref 48. ............ 944g | 94%) 93% | YO%eFebzs | 93% Jul 26 
do Illinois div 4s .......... 10014 | 10042 | 100 100% Jan12/} 97% Jul 18 I etiirenenenamnantons * 92 924g | 92 yo Japl7/| 39 Jul 26 
do Nebraska Ex 4s........\* 9833} 985 | 935% |100%Jan17/| 98 Jul 26 GE cc nnnetiince 96% 96% | 96 1064 Jan 5| 92% Jul 26 
Chi & East Illinoiscon 58 _.|*1094g | ------ | ------ 113. Jan 5| 1084%Jul 7 Southern Kailway 5s ....... 107% | 107% | 107% | lil*sdan 4 / 1034gJul 1 
ag ay Erie 1st 5s....... “/*1114g | 11142 | 111%/|115 Feb26 U 17 do dev d gen 48 ........... 75% | 76 75% | Sl’gJan 3 3 1 
Chi, Ind & Louisv ref 6s8....\*125 | .-.-.. | -cee-. 12942 Feb 15 spunea 15 do M & u col 48........... * 8319 8449] 384 YUyMr 35/ 84 Dec 6- 
do refunding 58............ Re een press pee asegueans . sauehiied do st Louis Division 48...|* 85% ----. | ------ S7‘sNo 15 | 80%, Apr 7 
Chi, Min & St Paul gn 4s. 4g} 994g | 99 100% Jan 3 “92 Jul 6 Tennessee Coal & run gen'!|*19] 103% | 102% | 10442Jan29/ 102 Jun30 
do terminal 5s ............. ET witssinn Ti wihieeil 103% Feb 16 | 102%, Dee 1 Term Ass'n St L ref 48...... 984, | Y84sJul 38 P 
do 25 year 48 1934........ . 92% | 92% | 93%Jan12/ 91.Junlv Texas Pacitic lsu 5s......... iD ‘cnamen Sheen 11245 Feb 18 | 1084 Jul 18 
do fg ange MOEA | cannas b-wenden 103% Jan 5/|1054%Au 9 Third Ave 4s, T K ctfs st’'d.| 584 59% | 534, 4 u 
Chi & Northwest’ ngn3'gs.| 88 89 87% | 9O Sep30| 87 Apr3v Toledo, St Louis & W 398 .|* 991g ---... | ------ 90 Apr22|) 87 Au 15 
do extended 4s............ a ee eee 101 Janl12/; 96%My 25 | ae Seat ag POURS pneen an 3| 70 Au 16 
Chi, RI & Pacific ge aa Saintes Sects Souae 10249 Jan 29 | 102% Jan 3 Undead Landen dios hacen jf | & peaeeng paw 8944No 30) 83 Jul 6 
do general 4s .............. 97% | 98 97 Us%gJan 4) 94Au 2 Union Pacific 1st 4s......... 100% | 10i4s | 100% | 102 Janld| 99%Apr 8 
do collateral trust 4s ...... 72\g| 72%| Tl’2| 83%Jan 3/| 66% Jul 26 Union Pacific con 48 ........ 103% | 103% | 102% | 116%Jan 3/101 Jul 26 
do refunding 48............ 8944) 89%/ 89 91% Jan 7) 36 Jun3v do 1st & ref 4s............. 963, | 97 964g | 98'sJan 3/| 95 Jul 26 
Chi, St Paul, a &06s..... <<.  Pieg Pee 127% Jan 38/123 Jul 56 United Kys San Fran 48..../* 65 661, 66, 74 Jan lz 
Clev,C C & St L gn 4s...... Ue. © antes) deceue 964Jan 5| 9Uy_Jun 3 U 8S Leather 6s *1041g | 1044) | 1044 105 10445 Feb 23 
do St Louis Div 48 ........ Mt dhstien | denen 95% Mr 4/ s¥% Au 11 US Kealty & imp TN iciaisait 8 6g| v44Jan14 
Col industrial 5s............ 75 17 761g.| 32% Jan 10 Au U 8 Red’n & Ref Gs........./* 87%g | ...... | .----. 90's Mr 24 7 
Col Midland Ist 48.......... ® GS | cccese | cccese slay J 656 Jul 21 US ame y 2 ee lu2% i024 10449 Jan 3 101% Jul 27 
Col Southern lat 48 ......... * 95% | 95% | 95%| 97% Febll uw & |} US Steel Se................. 1 163% | 103% | 105‘2Mr 2) 101% Jun30 
do ref 449s . 97 973g | 96% | 99 Febl6| 944 Au 3 VaCarc Chennai lst 5e..... 1 991g | 100Y No 7| 97% Jan14 
Con Tobacco 48.............. ek | em fee 33%Febls | 764%Feb 4 || Wabash lst 5s............... 109 109, | 109 | 112Jan 3/107 Jul 22 
Del & Hudson conv 48...... 98%} 9342} 9848/ 102 Jan 3/ 964 Jul 28 eR AREA * 95,| 99%9| 10342Jan 3/| 98 Jul 
Den & R G con 48 9444 | 941g/ 94 97% Mr 7/| 92gJul 6 do Ref & ext 48 ........... | 6243 63 62 77% Jan 3| 564 Jul 27 
do lst & ref 5s ............ 33 | 904g/ 89 944yJan 3/ 89 Dec 9 Wabash-Pitts Term lsttrr.| 47 | 484g/| 46 an 3; 32 Jjulil3 
Distillers’ Securities 5s ..... 7% | 178 773g; 738 Dec 2! 67 Jul 26 Wabash-Pitts Term 2d trr .'* 6% | Thy 7 12y Jan 3 4 Jun 
T, V &G con 5s. ........./* 11049 | ccccce | cnceee 1144 Jan 22/109 Jun 7 West Maryland 4s.......... 86 | 864/| 36 86% Oct15 | 82% Jul 27 
do Div Mdm y — emaien oe £9 Sesereg Pees 110 Jan20/;110 Jan 20 West N. Y & P lst 5s ...... *108 | 100 100 110% Aprils | 10914 My 27 
Erie consol prior 48 ..... .-..I* 84 84%g| 8449) S7yJan 4/ 80% Jul 18 West Union col tr 58........ aes | coum hones .| 1004%Jan 5 7 Jun25 
do general 4s ... 741,| 74¥g| 74%| .76%Jan 5/| 67 Jul 26 do R E & ref 4498 .........| .. Bete, oe 974Jan 5/ 93 Au 30 
do conv 48s A a 2%/| 71%,| 83 Mr 8/| 64 Jul 23 do conv 48, series A....... *101% | 102ig| 102 | 102%Jan 3/| 100% Aprils 
do conv 48 B............... | 6944 | 69%]. 68 734g3Mr 9); 656 Jul 27 West Shore >100 10 100 | 102% Feb 7| 99% Jul 16 
Erie, Pa, col tr 48s ........... © Gin | ocdc6b-|. ccncds 88 No12/ 834 Apr27 Westinghouse El & Mfg 5s.| 9] 91 91 93% Oct1l4|) 85 Jul 26 
Evansv'e &T H 1st sen 5g.*101 | .ece.. | wesc. | L0242Jun11/; 101 Feb24 Wheeling & L E con 4s..... * 821, | 82%g| 82 S7%Jan 5/ 77 Au 12 
BtwW& DC lat 68..........|*L12% | ...... | ..-.-. 114 Jan 13/1114 My 16 Wisconsin Cer tral 48.......| 93 93 92%,| 95 Febl4| 90 My 6 


























*No Sales. 
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DUN’S REVIEW. 





[December 10, 1910, 
















WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 










































































































































ARTICLE. This Week; Last Year ARTICLE. This Week) Last Year i ARTICLE. This Week| Last Year 
i 
APPLES : DRUGS—Continued. | METALS—Continned. 
ID, -...- cesseucseenaeu bbl 2.00 2 25 F ise! vil crude......-.... gal 1.20 1,00 Ee ££ h cee. lb |+ 6 - 6.37} 
I cn meee aquiiineadinneeh ” 3 50 4 00 Gambier, cube No. 1....... ib Bly 8 gt + epee ” 4.40 
| Gelatine, silver...........- “ 23 23 Tin, N. Y. ody 37. ob $2.25 
BEANS: Glycerine, C. P., in bulk.. “ 26 19 || + Tin plate, N. ¥...100 1b. box| 3,84 3.84 
Marrow, choice.........-- bag — 2.42% | 2.30 “— Arabic, firsta......... ; 42 25 /MOLASSES AND SYRUPS: 
a ata ” 2.22% 2.25 Benzoin, Sumatra ...... “ 31 31 Nev w x leans, cent. 
3 Jobbing pene " 45 49 “eats gal 14 16 
BOOTS AND SHOES am ©, pipe........... “ 4 open ys ee ee “ 30 28 
; n shoes......- r| 1.65 1.771, isn enubbudiiibncedinn 30 15 oper eccecceeececes “ 
io... rae ee Wt 1574 eats it “ 48 48 Syrup, common........... 13 15 
Men’s satin shoes. ....... ” 1.45 157% Senegal, sorta............ a 7 7 OILS: 
Wax brogans, No.1..... » 1.25 1.35 Sheline, D. C...cccce-sece - 27 24 Cocoanut, Cochin ........... Ibi— 10% 91g 
Men's kip shoes.......... “ 1.40 152% Copal, Zan. pure white... “ &O 80 Cod, domestic ...... ....... alj+ 53 38 
$en’s calf shoes........- “e 2.30 2.50 ~) eee 40 34 Nowtoundians secs cocce “I+ 65 42 
Men’s split boots ......-- os 2.00 2.20 Tragacanth, Aleppo 1lats ‘ 78 a ¢ WSseearcsoe ies Ib 7 6.40 
Men's kip boots........-- ” 1.70 1+0 || Indigo, Bengal, low _— we 6715 679 Deaiunaand sum'r, white... |— 7.10 7.20 
Men’s calf boots....-....-- es 3.20 350 || Iodine, resublimed.........° 2.50 2.40 || Lard, prime, city. ......... gal 95 1.10 
‘Women's grain .........- os 1.52% 1.65 5 SD gcnmacipliatenainoes 4 2.85 2.75 extra No. 1.............. ee 65 59 
Women’s split ...-------- ” 1.20 1.35 Mershine, ER antcmenenutnd Oz 8.15 3 30 Linseed. City, Rs ” 95 65 
Women's satin........... as 1.15 1 25 ‘| Nitrate Silver, crystals ...“ 35% 3344 Neatsfoot, prime.......... “ 60 aie 
— VoOmien ..... coccce... Ih : =" . oz : i,  snnccendnncewns Ib Bly odin 
ING MATERIAL: BREED. covcccevccescccoss .20 7 etrolenm, crude... ..... bbl 1.30 1.48 
oo Hnd. R.,com....1000| 5.50 5.50 iE citieenniegisandibinsioées ‘ 1+ 1.90 -90 Refined, cargo lots, in 
Cement, Portland, dom.. 1 53 1.43 a > 3.75 —l FE ae UR eee ‘ 7.40 8.05 
, Eas TD ~sprtice. .1,000 — 3.40 3 65 Cassia, 75-80 p. c., tech...“ 80 875 Bulk.. Ree, 3.90 4.55 
Lime, Rockport, com..... bl 102 1.02 Citronella .............-. " 25 26 Rosin. firat run ........... gal 35 24 
Shingles, C r's No.1. iy wee _ ve | - — os Tr iozeantanaaie at 80 721g PEP ccicnaccneencenced lbi- 7% cone 
oz.40 in... .yé 4d in rgreen, ‘na ‘swee 
——— of 3:90 $50 || UIE nnn eoe nee 1.45 1.45 "OSS : Mews chest. 368 Ib a -" 
COFFEE. No. 7, Rio........ Ib | + ly to pium, jobbing lots ........ * Bt 5.05 a Rees ePeeSs ones eeenes , 
rcemetota sium oun yeiiow:-th] ABN | 18% | Giiamnae e.a aia-iaotes| “St | Er 
Brown sheet'gs. standard..y4 Bly ~ Quinine. 100-oz. tina....... 07 14 14 Writing. ledger .........--. Ib 9 9 
Wide sheetings, 10-4...... ‘a 30) + ta ey eee a’ erccccecccce Ih “=. ef to Sioa. choice .... bag 2.65 2.25 
,eetings, at - mmoniac, Iump....... “i 7 SIO Chicago— 
—— a ee - te Tl, - sovia. ore lb P +4 ‘ = - + eee B00 ibe |— 4 o. 400 
wh sheetings, 4-yd.... 6 6% tp: tre, crude ........ ' 0 ogs, live..... oo © I 714 790 
Brown 6! —..... ‘ 54 Sly Sarsaparilla, Honduras....lb 35 36 Lard, prime steamed “ “ ¥.37% 13.35 
Brown drills, 8t......------ = 8% 8 Soda benzoate ...........--- ib 27% 274 Pork, mess................ bb! | 414.00 2 50 
Staple ginghams......----. oe 7 7 PEE ER i ncnnvrcscescoee™ 4 3.90 || Sheep, live........... 100 ibs} 2.25 3°50 
Blue denims, 9-02 ........- 7 144 14 FERTILIZERS: Short ribs, sides,loose “ “ |+ 9.50 . 
EERE TT - 3% 4 | “rr am, 60 pie VODe sis, aR lb 74s Bly 
Yy: ‘ P.c. am p.c. vope ; 
” Batter, creamery special..Ih — 30% 34g phospha »| 20.00 9.00 RICE: Domestic, prime.... li) 49 54 
dairy, common W Muriate Potash, “Dasis- 30. RUBBER: 
—_ = ORRIN ID — 23 CS 8 8 Be scemttiengnsees ib 1 78% 1.90 I MND G, . cnceadesoese ib 1.49 1.79 
West'n, factory, firsta...“. — 43% 25 ii N henbe So-ta, 95 uw “ * 2.12 2.12% SALT: 
Cheese, f.c., special, new.. ‘ +6 4 a) 5 Se one, ' Domestic, No. 1.. 300-Ib. bbl} 3.80 
f. c., common to fair, new “ 13 13 | domestic ............. = 2.99 2.6215 Turk’s Island 200 Ib ba 1:00 : 
Eges, ag A a wieiouue aoz 45 4. Sulph Potasi, basis 90% “* 2.17 2.184 panne & . eee 
Wreste péavens =: > es 29 | FLA SALT FISH: 
Milk, 40. ~ can, net to | § nee patent, newcrop .vbi} 6.26 5.40 Machees, Norway No. A. 
shipper ....  -.......-- ni+ 1.80 1.80 Fee + 4. 8U 5.55 165 18 30 00 30.00 
} RIED FRUITS: | 8 ring. clear es ends “1 426 4.50 Neroay No, 4/428-450 "| 12.80 1250 
Apples, evaporated, choice, || Winte 7 . whan i 3.75 5.00 Bloaters, No. 1, 140-150... * 18 00 20.00 
‘p cases, _ NCROR lb 11 104 | GRA Hermng, round, large... “ 6 00 6.00 
Apricots, Cal. st., boxes... “ lly 113 | Wheat, No.2 red,newcr..buj- 97% 1.26 Cod, Georges......... 100 Iba} =» .75 6.25 
Citron, boxes............-- - 1] 7 12% | een, 3 No. 2 mixed...... a os 72 boneless. genuine........ Ib 7g 7g 
, cleaned, bbis.... “* G BBR cece cess i seecccccs ” Le i2 ' . 
Temon peel 8 SPR Pe ee 7h om | Oats, No.2 white, new. “ |— 39 45% || SILK: Raw (Shanghai) best.Ib|+ 4 35 4.25 
range peel ..........--.-. 1 8% 9 | Rye, INO. Bocccccercacees * Ff F2 53 SPICES: Cloves, Zanzibar. ib |— 144 10 
Peaches, Cal.Stamdavd....“ |+ 5% .. || Barley, malting....... =  . oo dees Natmegs, 1058-1108....... lly 103, 
vranes,Cal. 30-40, 25-lb.box |+ 10% 8% || Hay, prime timothy. -100 lbs 1.10 a =the oem 52 37 
Raisins, Mal.. 3-cr ...... box 2.00 2.65 || Straw, long rye, No. 2, 50 8U aime, Calcutta........... ll 8 
California standard loose ; | HEMP: ; Pepper, Singapore, ‘black... 84g ~ 
wuscatels. 4-cr........- Ib 6% 54, | Manila, cur. spot........... LL 548 6 wh ite 144 14 
athe te. spot..... sas 4%, 6 SUGAR 
RUGS & CHEMICALS: | 8, Chicago: 
ge 4 NCR 41, 41, | Packer No. 1 native....... Ib | — 14 17% we Be gente ww Sema 100 Ibs t 3.55 3.8143 
Acid, Benzoic, true. ....-..-. OZ 10 10 SO oO. OXAS...........-..-. ie ws ‘ 534 a ee “es | 2 oe 
Acetic, 28%..........1001b} 1.90 265 || Golorado.................... i ae 15% Standard, granu., net. + 4.80 515 
Boracic crystals. .......-.. Ib 7 7 Cows, heavy native........ ‘“l— 12 1649 || TEA: Formosa, fair ....... I, 15 1544 
Carbolic, drums.......... 7 7% || Branded cc os cccccces 11 1449 DPivncenosacscnvecencccouns ” 23 23 
Citric. domestic. ........ ss 33% 354g || Country, No. 1 steere...... m il 14%, ERE ccicnsccesonamies ‘ 138 20 
Muriatic. 18’........100 Ibs 1.15 1.15 || No. 1 cows, heavy.......... “i—- 10% 13% Ee eee 34 35 
“ agit “ 1.45 1.45 No. 1 Buff hides. ........... “iI— 10 13% Cll. cctsceaescosees “ 1] 131g 
A Ib 37% 3% EEO. 2 TBI o.ccccccvccecesess. - 12 15 | PSR ws 35 27 
és ME Cea “ 4% 47%, No. 1 Calfsking .......-..-- se 16 18 TOBACCO, L’ville: °09 crop 
NT sciiniaccnintiintiamaiieaie os 7 7% || HOPS, N. Y. State, prime...!> 21 34 || Burley red—Com., short... "ih - 31 14 
Sughuris, BS 100 Ib 90 90 JUTE, spot, old crop.... ...1b 4 50 3.15 | SSN rae “ls 39 15 
Tartaric, crystals Ib 28% 24% LEATHER: ED ctncsestinntévccese 6 14 161g 
Alcohol. 190 proof U.S. P.gal 2.54 2.61 Hemlock sole, B. A., It..... Ib 23 26 CO i ceinntnintinicinnuindibidinins se 17 21 
ref. wood 95% 52 50 || Non-acid, common......... = 22 25lg Burle colery—Commen .. 14 161g 
os denat 188 proof o 41 41 || Union backs, heavy........ ei— gs zz Ss §s§§§s (eee 15ly 173g 
Alkali, 48%............ 1001 85 90 kid. ee 14 19 Dest, rehandiing — Coun “e Tg Tg 
Alum, "lamp sa iaaiadniaiiatin ss 1.75 1.75 Oil grain, No. 1, 6 to 7 oz...“ 15 a i 9 B% 
Ammonia, carbonate dom. -Ib 7% 7%, Glove grain, No.1,40z...‘°|— 104 13 Dark, export—Gommon sia ) - 
Arsenic, white............-. 2.2249 23, Satin, No. 1, large, 4 oz.... “ ll‘ 14 glare eae 11 9 
Balsam, Copaiba, S. A..... ss 39 42'9 Split, Cnmpers, No. 1, lt.. * 17 28 TURPENTINE .......... _e T3alg 58 
i: CE. caonsoceceséa gal + 4.60 5.50V Belting butts, No.l, hy...“ |— 43% 50 ee 
—--* « | "30 3«|| LUMBER: *Nesrby flat Duteh..... bbl 60 
RR ee eainrarrra eo ‘ . ear at Dutch..... b 75 
Bay Rum, Porto Rico.... “ |— 1.70 1.45 White pine, o.tt [ Soaitssc> | Shee Onions, L. I., red.....-.. 1.50 75 
Beeswax, white, pure ..... Ib 40 45 Pe 7} 38.00 37.00 ota . Long Island... bb 1.75 2.50 
Bi-Carbonate suda,Am. Oak panne ee « «| 53.00 52.00 Turnips,rutabagas eccece- 75 60 
eee 100 1b 1,10 1.10 White asn 4x4 firsts. “ “ 50.00 52.00 WEEED. -cocccscece bb! 1.25 50 
Bi- Ceemate Potash, Ameri Chestnut, 4x4 firste.. “ 52.00 52 00 WOOL, Philadelphia: 
eeececes+eoe 7% 7% resa shop, 1 in ni! « 6 —28.00 33 50 gs oo 100 grades eeececes Ib 26.40 31.97 
al te os -No.1com.1in_100f%| 10.50 10.00 Ohio SX.......-----.------ : + 36 
Borax, Crystals, in bbis... Ib 4 rt spruce pine a Oe ‘Sas «(| eee sl edie ....--.-.-.---. “ 34 40 
a - ~ Wen crude domes. 22.00 22.00 Cherry 4x4 firsts «| 94.00 100.00 N. 2 rs € Michigani— on 
ee eeeer- ceeeseseeeesece nm . ° — ‘<« “ec : . se ee eeeeceee - 34 
Calomei. Ameriran......... lb 84 88 Basswood 4x4 firsts 40.00 40.00 Sr tees tated dihiieindite as 26 34 
Cam at foreign. ref’ a, METALS: Wisconsin & Lllinois— 
tl th Aetna 42 45 Pig iron, fdry.No.2 a ton 15.60 19.¢ lh badtiiinnic gduhatintnbaiitbininans ‘ 20 24 
ountharthes, Chinese,wh.. 30 27 basic, valle ~~ furnace 13.50 17.00 SL nn tahiacneotune os 26 32 
Carbon, bisulphide.... .... 5 5 ) Bessemer, itteburg . - > 5.90 19.90 Quarter blood ........... o £6 32 
Castile soap, pure whies = 12 12% || _ gray forge, Pittsburg .. “ 13.90 ! i i TeRyeegspieses as 22 28 
Castor Oil, No.1, bbl. lots... “ 104 10 | Billets, steel, Pittsburg... “ 3.00 27.50 me . South Dakota— 
Caustic soda, domestic, forging, Pittsburg ..... © 1 eeeee | Ee ean o 21 23 
it LOGI. lb 1.85 1.85 open-hearth, Phila ..... sa 25.50 30) 60 Med SETTLER SN “ 22 27 
Chiorate potash............ Ib 91g wire rods, Pittsburg... “ 28.00 33 00 Ns a a “ 20 “7 
TRS s 27 25% Steel rails, heavy. at mill. Ib 1\ 1 Useh Ay ede Idaho— 
Cochineal, Teneriffe.silver “ 27 28 Iron refin’ d,Phil. 100 Ibs 1.35 * a ae 8 8=—_s Hea empe te 16 21 
Cocoa butter, bulk......... 32 24 common, Pittsburg. “ 1.40 < 3 A 0S een “ 14 20 
Codliver oil, Newfound. Steel bars. Pittsburg. “ “ 1.40 1 60 WOOLE GOODS: 
PIE LO: bl| 28.00 21.00 Tank plates, Pittsb'g. “ “ 1.40 1.55 Stand. Clay worsted,16 oz yd 1.6744 1.80 
ee sublimate. noua Ib 75 79 Beams, Pittsburg .... “ “ 1.40 1.55 Stand.Clay mixture,10 oz “ 1.474% 1.47, 
 £ Saas 26% 21% Angles, Pittsburg.... “ “ 1.40 1.55 Thibet, all wool, 16 oz.... “ 1.30 1.30 
s0te, hwood...... “ 60 &9 Sheets, black, No. 28, Fancy Cassimere ......... o 1.12% 1.12 
oe.  AAOSEERERGAS “ 61, 6 tteburg ........... “ « |} 2.15 2.40 Broadcloths .« 85 RE 
Epsom salts, domestic 100i 72 90 Wire Nails, Pitteab’g. “ “ 1.70 1.20 Talbot ‘“‘T” tianneis.._... a 35 ar 
Ergot, Russian............ Ib 65 35 Cut Nails, Pittsburg. sodilling 1.60 1.80 Indigo flannel, 11 02.84 in « * 1.75 1.75 
Ether, U.S. P., 1900...... 15 15 Barb Wire, galvan- Cashmere cotton warp.... 22 221g 
TTT “ 75 75 ized, Pittsburg..... eS 2.00 2.10 Plain cheviote, 12 oz ..... o .02 1.02% 
PWermaldehyde woos -seeeee Ib 81g 81, Copper, lake, N. Y....... It 13 13% Serges, 12 oz. low grads... a 1.07% 1.07 











+ Means advance since e last week. 


— Means decline since last week. 


Advances 26: declines 33. 
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BANKING NEWS 


NEW NATIONAL BANES. 
Eastern. 


PENNSYLVANIA, Clymer.—Clymer National 
Bank (9895). Capital $25,000. W. E. Oakes, 
president; L. E. Ackerson, vice-president; H. 
Andrews, cashier. 


Western. 


ILLINOIS, St. Peter.—First National Bank 
(9896). Capital $25.000. August Borchelt, presi- 
dent: H. W. Bahde, vice-president; Henry 
Von Behren, cashier. 


Montana, Deer Lodge.—United States Na- 
tional Bank (9899). Capital $50,000. Joseph 
Whitworth, president; C. J. Kading, vice- 
president; Arthur J. Lochrie, cashier. 


Pacific. 
CALIFORNIA, Pleasanton. — First National 
Bank (9597). Capital $25,000. Henry P. Mohr, 


presijeut; C. A. Case, vice-president; Claude 
Smliwved, cashier; J. C. Mendonca, assistant 
cashier. ‘ 


CALIFORNIA, Puente.—First National Bank 
(93894). Capital $25,000. William R. Rowland, 
president; Marco H. Heliman, first vice presi- 
dent; George E. Cross, second vice-president ; 
Howard R. Link. cashier. 





APPLICATIONS RECEIVED. 
Kastera. 


PENNSYLVANIA, McDonald. — Citizens’ Na 
tionai Bank. Capital $50,000. Application filed 
by F. Bestwick, McDonald, Pa. 


Southern. 

ARKANSAS, Clarkesville.—Bank of Clarkes- 
ville. To convert into the National Bank of 
Clarkesville. Capital $50,000. Correspondent 
Bauk of Clarkesvilte. 

Texas, Texas City.—First National Bank. 
Capital $52,000. Application filea by D. 3S. 
Friduer, Texas City, ‘Tex. 

Texas, Texas City.—Texas City National 
Bauk. Capital $50,000. Application filed by 
J. H. Sitebur, Texas City, Tex. 


Western. 


COLORADO. Greeley. — City National Bank. 
Capital $1u0,u0U0. Application tiled by Geo. D. 
Statier, Greeley, Cul. 

Montana, Townsend. —First National Bank. 
Capital $50,0u0. Application tied by G. W. 
Guuam, Townsend, Mont. 


Pacific. 


CALIFORNIA, Los Banos. — First National 
Bank. Capital $25,000. Application filed by 
J. V. Toscauo, Cal. 

CALIFORNiA, Placentia.— Placentia National 
Baus. Capital $o7.0.0. Apptication filed by 
A. 8. Bradtord, Placentia, Cal. 

WASHINGTON, Bridgeport.—Briigeport State 
Bank. ‘l'o convert intu the Bridgeport National 
Bank. Capital +25,000. Correspondent f. J. 
East, Briugeport, Wash. 





APPLICATIONS APPROVED. 


Southern. 

West VirGinia, Kenova.—Kenova Banking 
& Savings Co. To convert into the First Na- 
tional Bank. Capital $40,000. Correspondent 
K. B. Cecil, cashier Kenova Banking & 
Savings Co. 


Pacific. 

CALIFORNIA, Hynes.—First National Bank. 
Capital $25,000. Application filed by C. 8. 
Thompson, Hynes, Cal. 

OREGON. Hillsboro.—Hillsboro National 
Bank. Capital $60,000. Application filed by 
W. H. Wehrung, Hillsboro, Ore. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 


Groraia, Irwinton.—Irwinton Bank. Capi- 
tal $25,000 Application for charter filed. 


Georeia, Mauk.—Bank of Mauk. Capital 
$15,000. J. S. Rogers, president; H. S. Wall, 
first vice-president; J. T. Taylor, second vice- 
president. Will commence business about 
January 1. 

Louisiana, Oak Ridge.—Bank of Oak Ridge, 
Capital $15.: 00. W.T. Barham, president; Dr. 
W. A Russell, vice-president; E. B. Folse, 
cashier. 





South Carouina, Heath Springs. —People’s 
Bank. Capital $25,000. Rober: S. Floyd, presi- 
dent: E. F. Horton, vice president; H. F. 
Cly burn, cashier. 


SoutaH CaRouina, Summerton. — Bank of 
Santee. Capital $15,000. Articles of incorpora- 
tion tiled. 


SoutH Carouina, Winnsboro.—Merchants & 
Pianters’ Bank. Capital #65,000. T. H. Ketchin, 
president; John H. McMaster, vice-president ; 
John W. Cathcart, cashier. 


Texas, Bandera.—First State Bank. Capital 
$10,000. P. C. Walker, president; A. Meadows, 
cashier. 


W estern. 


CoLoRaDo, Cheyenne Wells.—Traders’ State 
Bank. Capital $15,000. Incorporated. 

CoLoRADO, Wray. — People’s State Bank 
Capital $15,000. Incorporated. 


ILLinoIs, Iuka.—Iuka State Bank. Capital 
$25,000. Organizing. 

ILLINOis, Newark —Farmers’ State Bank. 
Capital #25,.0@. N. P. Barnard, president ; 
Harry Page, vice-president; C. L Miller, 
cashier. 

Kansas, Bloom —Farmers’ State Bank. Cap- 
ital $10,000. Organizing. 


MicHiGan, Armada.— Armada State Bank. 
Capital $25,000. Bert C. Preston, president; 
Savin I. Stump, vice president; J. E. Macauley, 
cashier ; Charies F. Lathrop, assistant cashier. 

MicHigan, Highland Park — Woodward 
Avenue State Bank. Capital $25,000. Ernest 
X. Le Seure, president; Walter G. Piper, 
cashier; C. F. Wilson, assistant cashier. 


MINNESOTA, Altura.—Altura State Bank. 
Capital $10u,000. Incorporated. 


MinNEsSOTA, Greenwald.—State Bank. Capi- 
tal $1,000. F. H. Welcome, president; Nick 
Kramer, vice-president; A. H. Vander Haar, 
cashier. 

MonvTana, Shelby.—First State Bank. Joseph 
T. Berthelote, president; A. J. Moltz, vice 
president; Chas. D. Kicher, cashier. 


New Mexico, Knowles.—Bank of Knowles. 
Capital #30,000. W. G. Woerner, president; 
Wm. J. Russell, vice-president; A. J. Heard. 
cashier. 

OKLAHOMA, Gibbon.—Farmers’ State Bank. 
Capital $10,000. E. Marklaaod, president; D 
U. Graham, vice-president; J. C. Stephenson, 
cashier. 


Wisconsin, Fond du Lac.—Citizens’ State 
Bank. Capital $100;000. Incorporated. 
Pacific. 


CALIFORNIA, Hughson.—Bank of Hughson. 
Capital $25,000. Incorporated. 





CHANGE IN OFFICERS. 
Eastern. 
ConNECTICUT, Mystic. — Mystic River Na- 
tional Bank. E. D. Evans is president. 


New York, Syracuse.—City Bank. Warren 
G Brayton is president; E. S. Kellogg, first 
vice-president. 

PENNSYLVANIA, Oakdale. — First 
Bank. B. M. Hopper is cashier. 


National 


Southern. 

Groraia, Maysville.—Atkins National Bank. 
B. F. Carr is president; M. P. Deadwyler, vice- 
president. 

Texas, Saint Jo.—Citizens’ National Bank. 
D. S. Bulliner is first vice president; W. B. 
Lane, second vice-president; H. C. Bluhm, 
cashier. 


Western. 

ILLINOIS, Mound City.—First National Bank. 
R. D. Mathis is cashier; H. D. Gaunt, assistant 
cashier. 

Iuurnois, Yorkville. — Yorkville National 
Bank. J. Stumm is cashier; N. T. Morley, 
assistant casbier. 

INDIANA, Fortville-—First National Bank. 
John F. Johnson is president. 

Iowa, Coon Rapids.—Coon Rapids National 
Bank. A. Brutsehe is president; E. Conner, 
vice-president. 

NEBRASKA, South Omaha.—Packers’ Nation- 
al Bank. A. W. Trumble is president. 

Wromine, Rawlins.—First National Bank. 
J. B. Cosgriff is vice-president; Geo. A. Bible, 





cashier; R. A. Logan, assistant cashier. 
MISCELLANEOUS. 
Eastern. 


PENNSYLVANIA, Philadelphia.—Fidelit PY 


| Trust Co. Robert M. Scott, president, is dea 





—— 


Southern. 


ALABAMA, Anniston.—Anniston National 
Bank. To consolidate with the City National 
Bank under style of Anniston City National 
Bank. 

ALABAMA, Anniston.—City National Bank. 
To consolidate with the Anniston Nation! Bank 
under style of Anniston City National Bank. 

Groraia, Carnegie.—Bank of Carnegie. J. 
H. Manry, Jr., cashier, is dead. 


TENNESSEE, Cottage Grove.—Cottage Grove 
Bank & TrustCo. Thisinstitution recently ab- 
sorbed the Union Bank and capital is to be 
$70,00%. 

TENNESSEE, Cottage Grove.—Union Bank. 
ee by the Cottage Grove Bank & Trust 

0. 


TENNESSEE, Tiptonville.—Lake County Bank. 
Is to consolidate with the People’s Bank on 
January 1. 


Vireinta, Shenandoah.—Bank of Shenan- 
doah. Capital is to be $10,C00. 
Western. 


On10, Hamilton.—Miami Valley National 
Bank. F. W. Whittaker, president, is dead. 


OKLAHOMA, Kempton.—First State Bank. 
This bank is now located at Carter, Okla. 


OKLAHOMA, Olney.—Ash Flat Valley Bank. 
Now located at Clarita. 
Pacific. 


WASHINGTON, Spokane —Union Trust Co. 
Name changed to Union Trust & Saviogs Bank. 








FINANCIAL. 


Established 1370—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 
JAPITAL STOCK, - . . . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS. $350,000 
4. M. LADD, President M.W. PETERSON, Cashier 


%. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Man gr C.8S. HALEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 








fae First National Bank of Cincinnati 


“™, CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Fioor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 


Steamship passage tickets; reservations made oa 
all lines for future sailings. 
Cinc:nnat: Agency tor | hos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


CINCINNATI, O. 


$2,700,000 
1,300,000 
14,000,000 


Correspondence Invited. 





Capital, - ~-s 
Surplus, . - 
Deposits, - - 


SEND US YOUR COLLECTIONS. 





Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Members New York, Philadelphia, Bosten ané 





Baltimore Stock Exchanges. 
Buy and sell all first-class Invest- 
ment Securities on .commission. Investment 
Receive accounts of Banks, Bankers, s4% 
Corporations, Firms and Individuals, Necurities. 
on tavorable terms Collect drafte drawn abroad om 


all pointe in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
including South Africa, 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSF?F. 
Letters 


Buy and sell Bills of Exchange an@ 
of make cable transfers on all points. 
Credit. 


Issue Commercial and Travelers’ Credite 
available in all parts of the worla 
Brown, Shipley & Ce., London. 
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FINANCIAL. 





Bank of Pittsburgh 


National AS paket Chaek tar 


Oldest Bank in the United States west of the Alle 
gheny Mountains, ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,0v0,000.00 
Assets, $25,000,000.00 


OFFICERS: 

HARRISON NESBIT, Preside: 
WILSON A. SHAW, Vice President and — 
of Board of Directors 

JAMES J. pce NELL, Vice President 
. D. AYRES, te President 
Ww. J anaes Cashter 
J. M. aie wr Assistant Cash 
. C. MOREY, po Cashter 
GEORGE F, WRIGHT, Auditor 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,000,000 


BERTRON, GRISCOM 
& JENHS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 


Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercapn- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr., Viee-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


The Chase National Bank 


NEW YORK 
(September 1, 1910) 
Capital - - - + = $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - + = = 96,750,2 73.00 
OFFICERS: 


B. HEPBURN, Presiden 
- Z. yee. Vice. Pres't C. Cc. SLADE, , Asst. Cashier 


H. M.C Comin, Cashier. Ww. E. Purpy, “ “ 
A.C. ANDREW8, Asst. Cashier. 


THE ELIOT NATIONAL RANK 


OF BOSTON 


. «= — $1,000,000 


Capital - - -« 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 





























INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED. 








| H. T. Inman, Vice-Pres. 
| G.R. Donovan, 
| J 8. Floyd, Asst. Cashier. 





TLANTA NATIONAL BANK. 


ATLANTA, GA. 


Capital, bal * - o e 
Surplus and Profits, - - - 


OFFICERS 
C. E. Currier, President. 


$500,000.06. 
546,671.97 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8.M. Inman 
F.E. Block A. R. Swaon 

W. F. Winecoff 


Accounts of Banks, Merchants, Corporations anda 
Individuals Solicited. Correspondence Invited. 


Cashier. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFAI.O, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCEE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SiAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL,. . $300,000.00 
SURPLUS. ° 100,000.00 





am: 
M. LD, Preside 
M.MCMICKEN. Vie Pee D. H. ll Vice-Pres’t 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICE, Asset. Cashier 





OLDEST NATIONAL BANE IN SEATTLE. 








SPECIAL NOTICES. 


E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatistraat 1 c. 
Cable: ‘* Vandienac.”’ 








. SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONUCN, ENGLAND, 18 St. Swithin’s Lane, E. G. 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN /)'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 
JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMBRICAK CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required te 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet ‘“‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free, 


Wiiliam Mann Company 


Blank Books, Stationery, | Names Lithepreahing 


€=pying Books and P. 


Filing te ont 
gY) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 











THE 


Adding and SubtractingTypewriter 


Remington 


With Wahl Adding and Subtracting Attachment 


This is the complete accounting machine—the machine 
* which writes, tabulates, bills, adds, subtracts and audits— 

© the machine which represents the pr-sent acme of clerical 
labor saving. Catalogue sent on request. 


Is the 


Model 11 








Remington Typewriter Company 


incorporated 


325-327 Broadway, New York, or Any City on Earth 














